Lo AIRERFRIEIMEIMRARENR

REAFEFRE ( £E6 ) A

China Life Insurance (Group) Company

bt EEmAERKERAS17SHEAEHD
Hpgm: 100033

ERRSEL: 95519

2~EER: www.chinalife.com.cn

BpFE: shzr@chinalife.com.cn

hE A

CHINA LIFE

ESEEHMIERE

PEAEFELHME

s S A TA| 14

> (Em) B 5>+

FEAFRE (EEHZTH

China Life Insurance (Group) Company

A EHIERS

Corporate Social
Responsibility Report



XTFIRS

IRSEH

IREREEE: 2025F1A18E2025F128318, MIEEREFERRIIENE, &0 ASEREFEEEREE R
IREALDEE: MREUPEASRE (£ ) 28A8EEF, BSETSERSM. TRIRT

RERGRN: MMREAFERS

IRSE R R &= RAB

AMEEFHERRBERETAIRBRITRAFHRE, EhMSHEANEASHRNTH ST RENFIHRRESREE
WAR. FRIFERIRIA, REMERIEMMERSTIIUARTATERM ., MREFBRRBFZBXSE25. BEX.
TR, IFENRNEFETSRERNS, MREEERNRMEFAFEEUERICH. REUFEREXER.

IRESERE

© MED ( CUFFEHREEN—EAEN (i447) )

0 EXRSMLEZELRE (REURRIFESHMIES )

O FERBITIVIE (IRISVISIRE. HATIARESREED)

© HERTARSR ( PECUH S HERSEREMIERCASS-CSRA.0)

R EEIREN G U

REUEDRIRRFIM BB FIRFEMHE AR . AERTRERRES, BRIEESNLAZIRFRIRSG, Ba@iHEFE
AEEAMiEwww.chinalife.com.cn $REREH

ARETR, RIEXESERE, BRIWINE WREERRIISELT (TR R ERE ) :

9 X R iaR=

NAaETR BN R ER
FEAERK (£H ) ARAREFAE. KERW. ERE | &R ‘“FEAE = ‘“PEASFER" 5 ‘i)
HEANSRKE (£H ) A8 iR “EEHAE
PEASFRERGBRAT EFARBFAE, @R “FRAR
I RIRITRHBIRAE FRABBKERI, @R “TRIRT
PEAEREEARAT EFARBFAE, @R “BFEAR

PEAEMFRIERHBIRAE
PEASAFERERGBRAE
PEASEFESERAH
PEASRKE (185 ) BROBIRAE
ESERERaE-EEAIRAT

EAARFAR, B MRAT
ARFAT, B FERLT
AR, B “EBBHAT
BARFAR, B BT
BARFAR, B EEHRAAT

|

O
=
P
fif
S\
N
i}

EEREFIERRAT EARBFAR, @R ‘EE@RAE
REZERML S EHANEPTERR, @R “RIGFER
HEASEEREES EREEPZICIEMIY SA RIENFTEES

DhEANSE

CHINA LIFE



=k

SRR 01
AT 03
NEMER 03
42 ARE 05
WEHE 06
EEHLRRS 07
18404 08
Akl 09 IRFH0 WEFERE 23 SEFEC AEES 33 ARAD FiFEF 41
=g 10 e AR E LT K 25 BRSS XigktiiEA & 35 SEREFREAR 43
:%EE{£‘L\IE 10 EMRATRE 27 B AR BIFRIRED 37 FRFEEREER 44
i PeF RIS EHURS 28 MK =R SRS 39 REREDIFFIE 46
I ESApE] 12 N . 5
IR E TR e 31 YiFRARHIAARE 40
REFRE 15
HIEER 17
HEA% “+IE"
HEes=EFESE 17
LA “333kkHE” 5|4
SR E 21
EtEkk 83 FERD /EEE 47 HirlED ks 57 FEhk> EEXLE 73
— W SRES HIRREZES RMES 5%
feinERa| 85 TR TSR 49 EOIRSEREXK 59 RMUTEREIRITEN 75

DI RE S RISIE 53 REER TR AR 66 BT a%ENS 78
B E 86 SEBTREES 55 B TR 71 TRYFEEVERE 80



a2 P P
O 31'. Life Iﬁlﬁc’e.&(ﬁ(rfp)@cgn?pa-?y | EERNE

ERIEE

202552 “+IR" WEZSE, PEAFRERFIU
SEFEHIATREISEHSENBEAIES, RAEM
RN+ KNZHERRESEH, BEARBEPES
BERMEAEZIE, RABRTESHIENBEE. AR
T, FUREIHEREEERIZ, HIELE “33346&88”
Dit—S 2R RS RER RIS . &
AEHEWKAN.28F127, RLERI1.1%, &F
REZUINS, 8741278, BLLIERT.4%, SFREKE
4,0181Z7T, FEELIEE7.8%, SFSFIEAELE,
BHEEF8.57H1ZTT, ELiE14.5%, EELE
Birel “+IUER” BIERERIFKE,

X—F, BIWF ‘BzXE , HRSIHREFER.
Rk et “ARANE" , EFAZFERMKIL
RIESEIE1,40055127T, 1REMRSSLAFEZFIZMS, 0002
1275, ER5.45127T. ENIFHREEFNDRRE, BT
FR RIS IRIE £ EUIE1K70.8% , SRS HE—
SESHITE, K=AHEIES. SESMRIEHR, R
BRREUER25.3%, RIIREX GRS ERIIRSS £S5
TR . RIRENNDERBHE, RBFRFREEE21.65512
7T, RBERRI2,363127T, LS AIEIR16.5%.
40.6% . KNKEEBER, RIERSEHZEVNMMEIE
SEB18AR, HREIMIBIEFAREN2,126127T, ELE
181<8.4% . AENAEKATERRIEIAE Ed, IRBZLAHE
FENENMFEMREERAERE—TRIE,

X—F, HINERRZFE, RIRBHDIEHEERL. S
S5#& D200 ABRIEINE . 70 MSHEHPIERIIE M
140 M ER B AW ETRISIE , TR ARRR

01

2025 R RERE

HETRIE, RRS5FEREERER, PARER.

A FEERITRITIGE, bR, FEEFEHRIER
R, #ERUMBBEE11HK. SRERS SR,

RAARIE S, 22575 FIRR PRI IRIES, 66212
7T, EERBREGST, REEEEFRERERR
“BRBEEIRER RIERG], EFEECFEFREN
ERBEEGRPIRE P FRX. FRFRRE,

FEASZERSSERITIMNEIGIESZTT, KEHR
BRIFBHERITN . XETHEERR. RESIF TR
HFEATAHEENE . ABFUWRIEN “— P EE, —
&5FP” CUEREIMLETRE, EREARNEIFEENEE
FREZEHTIES,

X—F, RINERESEE, FERARKKRPHINSE
3. BRI FE EENE. SN TEKERE
EREH, RETHEBABLEEIENRIOEERM .
BERERBENR. ZERE1,000687T, £AXERE
EEMEFEERE . BFETEBEBRIEESETN
#l, BFRE2.26127T. HENE1.31FNIR. MSLHMN
RPSRERSS, #a) “RIE+RI+NIEEE" RER
G, EERFHMMRSBESEWEI.SFR, Rithk
PREERRBIGOHRF . REABIFRIFEREAVEFTNE
BNHLSRERINEE, ESSHIIBEFRRERPLE
EAIEA.

X—&F, HINENRERE, BENITERNRERME
ERARAERSHNEAR, BESUFERTH, SR
ENBEFRETENERF. XiFaRERRENEHIN
HiHE—LxE, RAMMCIRTHFERR, FRBIRIH
RERS, EUHITNESREREEHNG, Eix6e
NERRBEARREH . RISSMEENDERETINAK,
HEENGRIPNISERE . HFHREFERI,

‘ANIERE+ TohREHEdH, BEEFEETERANE
. REEIH-—SEmANKE, THENSRER
FEFFeIFHEHE

X—F, HNBHRESIN, HEBBSRFERDH
6o ILSEFRIRASH PR\ ERBHEIH
B, BEERHERZRESHRB . —FiEHEPRK
M. HFEBEFHFRHTURGBEBRFEREL HEHT
BEE5WSRERS, “WARE" KEER. X/
FOEMKX. “MARXE BIREFREe, EHER
RREHBANLBEE, FEMEBTFBATBEIR,
MAMFFRTEBEKIEF, IMRLRE “‘=EM365AF
SREITH o ENEMTERECENERIR, BER
BABGANREFARINGEHE—SIRE . IREHEEMN
a5, MREDEEEERNY, RUTAELE. RR
R, —(MEETEE. TR, T8, 2RAKE
& BHRSEMHSR.

‘“t+hA” RERRE, EREIE. 20265, HAiVGHE

BFUSEFHEAPERCHSEXREIES, B
EFABRMELRPRRENE, R EHEEEMH
ERIET, WIMBTERKER, SHAARHE
& UETHRES, 2EMREEEE, EHBEERK
EE, #ixd ‘333887 , ERIRFEREHR—
MEMRQEFANIIE LEESRE, R “+HER’
FiFERIFE, MNREREER. RSFEXIL
HWERBEADE,

PEASEFE (5£H) 28
REBIC. EEK

02



O*Jw%ﬁe'ﬁ'(%ﬁl)’&ﬁj | AT

China Life Insurance (Group) Company

AT

LEHESR

FEASSHFERERK, EEEXEESHIM, th
EFERSFALHEZNNLREE . WS EEEHER
b, 2%, BIT=KIRIR, AEEEERB2HERD
NAaRM=. EBI0ABRRIFHEAR,

2025%, AR ETEMSEF. Wik, £H “3336k
B Fies, URFEWSER “+HR” IRFKE,
AFEl ‘“+hA” SRERRHBEITTRIEM, &
MR ERS LR EFFERETMRIAS.4512T, BT
i3,856127t; ERASGHEWKAN.285127T, &HIR
ZRUIN8,874M2TT; EHBEF8.57H1ZTT,

03

PEAESHEARKNERR, REAREEERK
WSSHIEIZ—. 1949F, hRARBAFEHZ
EERFEEAE, FEPEAFLKRETSE; 19965, o
BRAFRASREBRAE, EATWAEERN;
1999%F, BRAFEAESRIRAT; 2003F, FAHNS
PEASRE (£H) 28, BIERAXLKRER;
2012%F, FINPREE; 20165%F, NEIKRRT, Fia
RiE . IRE . IRIT= KW SIRIRIBEIHHITER . 2025
F, FEASRGREE—L2EMANAFHENSEHE
BB “333508”7 . 20265, MBELEMEHHEE
£, ENEERKRES, NiRHEH “3334E -

T Ll |

2025 R RERE

BHEWIRA

1.287514 »

PN MR~
SHERF

8.57 H1é »

BHFREWA

8,874 12 -

EIERFMIR

17.551%-

B RE N

4,01812-

(B&ARMERRE )

DR =

2 )3 s

RIFHEEARE

90 /-

04



EA )N .
O ?:iufe |ﬁrﬁ&(%) ey [T

ce (Group) Company AN

2025 R RERE

HEASRHS

FEASEN T BREFNER AT AREA=ZRISRRIBEILENG S ERRIGER, FREVESRIMFLR, 2
HKERBUVFEASITWHIE—HET, BATHAEFRENEEIER. 2GRN —RFEHIERRMERS

ShE

FEAERDRERR. 8. RIT=AUSRRDELEZSEMAE, AEFRESERIREFE. VEEE. @#RF
ERFSERNGEURRGT R

aup> (B ) Esmatt>E-B

PRE (REDAE)

SRBEALRIER CRUREDAE ) /

BRSSP RE/FEASERAFR

ADERE ( REBRER)

45580

S ETRER

EEREER

AV SSEIRED/ I EAL D

IR ETRER

ki P ER/EPR LS5 ER

ERIRHZED

MICmhEE ( RESEER)

HitE

REKMTIERS/NADAZE

TR LR (MXRZE)

TETEER

-« J e J e J e J e J o J v J o J e J o J v J o J . @ J

HEABRRRHERAT |

RSB BIRAT ]

FEASAFEEARAT |

REABMERRRHERAT |

N N S

REASASRORHERAT

{

PEASBFHEERAT |

— EASRR (55 ) RIBEIRAT |

- EspapmaTEmERAs |

05

SRR ( FERHER )

Bt

LiBEERS

ERERMEREPO

%

ESRETLEEERAT |

%

RSB0 ]

PRESHRIR

O HEASFRIERISBRAE
ShERERIKER AT,
REGREERSRHIHNSE
iz, MRITIERL A “TRIEIA.
NRERE . KEA#., EE%
. CUFIEED. R 195
PEEERGER .

O hEAFUF=RIZERS
BIRAF
ERSHRKAENEERRER
FHMFIN DM = RIS TS
FF, FEXLHREVRTI
RIS, SAMAER—RMYKE
A,
O REASFE (g ) Bris
ARAF

MEBRIKX, RREAN, B
AREL, SARATEAE
EPR AR LE

SRR

O FEASEFEERRAR
EEREMRZNREE~SEEN
B, REEENRMERRS—, &
BAMZERNONERESE, SHIT
ELIRMFERIRIS R EIRNA

O FEASFEFRIERGTIRARE
LHMEFE=HER, FEEE
MERETLEN, SFESWHAIWM
LXFMENE, SHAAERRFEE
REAADRITRAT -

O EEREFRLETERERAR
EREMENTETBER~IREN
RIEZFEENE, SHEANERS

KIRBAREEATRIEE,

O EEREFIHIEHERAR

WS EERERRTIIRE . FER
BEEZE. MUEERII=X1R
B®, SNMHER—RERFEF
L RIHFERSBZIZER .

SRITHRIR

O I&RiTiRE
BIRAF)
FY3ZF1988%F, REM
BEitARN=EERG
HERTT, tLEME—
—RXIPEBBRXERX
“9+27 WmHHITHRE
R21 0 R 2E
EN=EMERMO IR
7. FATEAEEH
BRBN, EHRES
FEE. REZXAMN
B, SHEAFEAE
BREERNPED
2. ZaEmMNEEK
£, RSEBERXEX
BEDRIT,

06



REAEFRE (ER)AH

A= T
China Life Insurance (Group) Company AN E.l li.lﬂ

e

PEASNREZRPEFEHERA-RERMRICER, FLTEIE ‘3334 , EFRERIETIESRELRRELEE
R, SFRSTHAEFENENHFERISEERT, FHESRSFEXRKHCESRE.

BEERSEFPERESH , BEFRIGEFRERNS
REZH : : FRRERRTNAEENL

o | /’ \\ ............................... .
MR hEE et R ’ L HTERREENMYE SR

°
—mERRCER Az OIREIH
@ e @ e .
Bt “—NEE —ETFIR EMINELIEEEN SR
B eIl FhEE RiRR KA ERE IR FH

RIIEE = AR K | | | RAZR=ATRE

I “RESISueE TR 18R
BRA. &N, L ‘BEE
MMUHEIRTRE” RARE

< A, L REIEIHRTF
RIE EBAEFND. TR

BT, @E. BU=AR
o, HEEEFRIESE, 5 |
IR T AL B :

ENTE=KIH EHES
RERERAKRESINERE
K, BERARINDEIR,
R OEWTRE
BE, SHEAEHARRRE
[t

07

127414

FEASRIAEARBESR. Fn. Bx. EWMEWR.

2. mEASATEBOEK, SESERETPTEAE

/vy AR

REF L THRITHSE X OMERNESPESF eI EF TR AN ESEFIEHRIER .

SCSFS PAMERR] RSN FIESIH KiXSH

ERVEFEEENENMES, BEPEASEESEN
TESMA. fTabtsR, BRI XFEHIITAITHIRN
BRiE1E.

ZizPERHetR—iRERMREERE

EEUHNERESRE, HeTE2REEANZEIFIER
HOIRARIEE, MERMIBAXNPEASHENER, B2
FEASEIREAIL AERE

z-.-.-
ZEBE

—TEE —E5P

HREAERDTHERRENEEIIER. £EGEH
H—mFEHNEMERIEIRS, SHRA~RRSZ
SHE, B8, AkiE, BOBEITE “AEH. &8
it GEE" NREFFSR.

fedn
BSBERERXE FiPAREHFES

ERUFENEY, BFEASERERREIAER]
BN PFEASRERFRIEEFHERINHESRESRN
gEEf, BRAERSR. MRER, BAHESERSHE
AMRUEEFRS .

ek ER

HEAA RARXS

ElERERNERGE, BRESERENBERINTE,
RE5HERFEEMNM. PENSRISARERE, R
T 2AEFEAREERFIUAARARORMMEER,

sehf0S

BXNSE BESET
ETEASLHESFREOS, SElSERIXIIER,
SRMBRDPEAS

RBITABPRAN, REARMNESEMRESEDS,

2025 R RERE



E A KN =4
e | a=En

HEEE S 1E

PEASKBIRSHOEE . NE. EF. @ SE5TRNE, ES60REFWBESISRIERSIEKEXR, HRKES
FNEIFIHZETE

Tencent
it

‘ﬂ
-
-l

BE#AKH

SINOPHARM

R

China Mobile

IcBC
HEIHRT

oh E i

CHINA POST

¥ () 4 45

BANK OF CHINA

i = i

CITIC Group

o [ i HE B

CHINA TOURISM GROUF

KEREAZLE
CHINA DATANG

ﬁ%i

hESGH

®
DE—i=

FAWGROUP / / N0\ LN e e

& migEE

CHINA EASTERN

®

CHINA MERCHANTS GROUP

AT

S5@%F MEEEF

&S BAOWU =it

L R TR L

AT 2§

2025 R RERE

=EEE

PEAERT ‘RBEREKEAR FIRAREFER AWOES, BEREMSSEERES0INTE, SFFEEXHHT
SEREMR, EHENEF. MESHSMBREERRE, BEFBERTFEARET.

seERR(TaE

HIBHSZEEESEANERARFRETR, FEEERARMENE, RIMEREGESISEINTIFELRE
2, MEEFHEsREARIHMESNE.

SEEE

BT “BeAAN BRAERS” NEWNMER, FULEFARRNHSSEEREEKSEREEN . SETLRENTE
BHC, Z7aEEFNIERRE. AARRKRS, REICEHBAREDBMABRZUXEF, SARBIFR. SHERSE.
SEzxHEmE, AeERMtbelEE, SIMEAIFEERERAR .

[EIFIR HERE HE{EH HEEE
Hiniz HREHS HREZER HEIBLH

© 0 O
—0—0

tBEREF tBENaE BB ISR )]
HELRE iR HERLIK EF L

10



QiEraRr@®mLa | migem

ce (Group) Company

=iFER

BINZITREPHSFETFBRGR, HEART
NFRENSHERETFNRREEHE . EHAREN
HREMASHETETFNRASNHRETIEEEE, &
BIHEXERBERR I RS ELHE WSR2 RETIF,
ETERIEZEANANAEERSTIEES, HiR
BENARADHARTSRETIEAERGERR], LRI
HEHSFRETIFRNES . HAEE., ANEE,

FENEER

HANEFEERMESHTRE, NRIFHEBEXSGRAEL
&, ZEPEANBUSKEER. BRIMSTERE
MR REAMAE . BTk E I SERE N EIS R
%, ML EARELHRMRAIXEE, FZASERMENY
B TR E RS RIS

INaa={EDE

2025 R RERE

HNSEEMSAIMNIRIZBEXGIDBERR, BYAF. EHNLENG, BERIFINAEFRS, BIESMIE. 4
BEARS . EFTENFRE, SHHEXARIFESNUEE, M7 HHBINFZEEXSRHESFR,

5, HAUFEASFEERESHROF

iﬂZA%

Ay 3XERA

FRIMIAHEERR, FEETEWHSSE.

SCRERMGERS %=

© BERERE
* HGEIIR

* BRSZEMAES
- RS XIEERE
© SRR EIHER

(A
=

2%

=

o BRFEESIM
s KEEMEE
* IosEMBE R
© MEXKRS
o RERdlegE

o RHNELPR/\THERM
 BihsemiRsx

© RSERFE

* AR R/BRS

© EREHEENEERP

© HIERES5EFRAARF

© KMEEMEE
© RXISIRZEMN
. ReRFkE

© MEFERE

- RTIGESERE
C BETLER
+ RUEARSTSIDE
- EIRE

s BULREREE

- BES
- BEES

1"

X7 HRFSIFR FEEINISH
- REMERK * BREAS

+ RIEWEER

REATLE

BRNEE

© RFHSRIEE

= iUN=

RREXREE

TR
mEHE

KEEMEE
AR S5 E 2R Ak
STFFSLARER

© S5HRRE
© S EEIRN

MRS BEE
RS XIEAR R
SHARBERIE RIS

* S5EXRREIXR
© FERM @

© FEEETm
* RIARIRSS
© RIPEPYE

. BlFT R m
- BRElRS R
© ReEFIED
© BRURIFLIE
© RIPEPERFRFA

AR
{edfTl LR

© FRIESE
s AT E . E2

S5REHAR

o RIEESNE
* FrBMtEFIEE
- RS RS
- RIFEASKRE

« RIKEXRS

« T2HER

o BHREERT

* BIGINERSKE]
« Bkl

c KEREFEEHM
© BITReIEE
© FFRIMERF

© HITRERR
© XIS
© LITREDR
© NRFSIREN

- (B RER
- SEREARTE
- BRERIHA

© RIEREIR

o BEQTA

- BRERS

- ERFHREERE

12



QCrEraRr@®ELa | mgem

ce (Group) Company

-

@ =6 XBNE RS ‘BEZKE”

REASCIFAR “KENE FIREEKERD, BT
R TFBGETE. AR, #a) “SE5|9eET
B . EHEEERATE, BRES. BEEH,

BEE, 2025F48BE=LA%K, 5,700RAHEEXI
Rz, SREBASHERE, EHEER. WAHFRX, TE
&, BXE, BREBEZHEM1,400RREEHK
R TAEEIBRSFIHEXRTTEE, EEHAPER
THEER. iR AR, WL “XENE RS ‘B
ZKE , RRLE. BREREFRETENE.

BAZEERPEAASFTRESSHEREFRRE
®, NBREA. HPZHF. KeEREFHEED
‘BREB” ; BEFEFEEMTRRSMES, A
KEMEEE “RISNER | BEFMSSERER
BR, B—HEFRE. MITIRERRREZ
¥%F, LIRERARI T FEASRSERLKEX
B FIPAREFEBRERESHIAES,

Rukshge,
iRk dE, B

T ] 4 A =
S . .
P A
- - 2"
. £ - *5 -y

M EH . =R
> A FeATHR . 24T P

I . A
PSP . Wi ER

Fo 4 B RIEMMEEDE EIE S BRAS—Yege - PP

13

2025 R RERE

-

@ =26 | “—AEE —ETIR RIERRGIED

PEASBEERERRNEE—ZL, BREEEEDNRS, BARHFES “NEBRIER HEEESHIRSH
F, PETESAESMIWAEN “GFEER" 1 ‘H2iRER" 1TheeEN,

© @EEEEEZED

 EIRIES —AEE —ETP—SRMEK
ISERENG AR SIRAERIEED,
WIE. 25THERSMB TS “HREH X
SR MNBBENEAEROEEED, L8
SHSREM BV ARESE

o @EEBEEEED

GRS C—AEE —E£FP——RRAR
MFEESRAYE FAEHSEAERS
FA, FASCML T, BSSMERILE. &
BE. BESABNETRSEA, LhigBM
EBISE, ERER— ST eSS
BEAHE

© @EIEEETED

| EEEE) —AEE —TP— ISR
SRERRE FELHMEERARAED, B
REHFBHICAFWE . kKB, £
ARKBEFXRETE, BRPEAFLL “XiR
B i\ “KRE” , BRESHIE. RERRE
BOFRAIE S

o Q@EEEEEIED

 EWERED —AES —ETiP—SRMRREA SAE aRATIREERRSEY, RHRRES
BOBFEES “MEN00” BOREENZE, REMSIGENAEHREFREZDEATLRE “ME
100” W9—RIGRIRE

ON 125258 J
EEED —EE —ET—ESRRESHIRERSRE WNITRSE, FATRREA
ERETUGRNBRESER, BEREEERIMET, SERERS. SNBROHRES

~

14



) A% B (5 >~ ——
mr?Life Iﬁﬁ (RETE E—l*%

ce (Group) Company
/“\=flﬂﬂ=2é§
AN =1 b =

%,

FRE AFIEE23E NI ( HE )
“HHR50038"

2025e51E 45

FRELABIELAENitE
PERUKESR . FERWRDE
“rRE{EI5003E58”

2025z | |

ImRIRITAIE ($RITR )
“£IKiR1T10003E” 58

202555158 6 O 1z

EFEIRB AR EE R UE

= 6,000 12 =

NEERSXREEREEE (T ER

rRE ABEL O Nt R RS0 =
“H R mhR5003%”

BEIRATINIE (B
“2025%F (@7l ) 2BkEW200038”

£ 89«

sraaemsemes ] 10
A “EMSASRES” HIRER
“20252 K FENE5008"

priene 2w, wme 2. wEs | &

HIRATIRIR ( LISESR )
‘FEFRREIHSSEFR

B REIRIAVEAL

‘HEEt SR ERIEIESEFR

IBIMATIZRIR ( BBIR )
‘MRS ERA”

FRieFRRKArmESRBBEEHEMRS

2025 R RERE

IRRTRIRTFESMTR
‘BEEASREEEMNEAE—FK’

WRATISRER (ESHR )
“2025(RIE WS HEH L

EIE IR AT ( RER )
“UIENEEXEE2025 2 1R SRk

“2024F i ERRFETIERFTSEHREH AN

HIATIZRIE (EHAIR )
‘20258 RELRFE AT TR’

P RRTRRPEARRST
“ERRHRERR”

AP AR RE A EEREEAT
“ESGYkSS S REMNMa”

M~ BERER ( EREFHIE )

“FESHEUTRIEAR

FERATRE ( REIESIR )

‘A FEESTHIRESHIL”
ISIMATIZREE (ZF— )
‘E—mEAR-REMEERFRRE
EERANTRIK (PEESR)

‘BfTER ‘BRAXE’
RIGRERET B

HILATFIR ( RFNERIR )
‘BRI A e

ImRIRITRIRARR
“20258i% £RbIEE U SCRRA)”

BFATRK ( EIESIR )
‘EFFRIEZELR

MR ADES+AFRATEETHS
RO SEPXREBREUERS
“HEFM PO - FHE PRI

HERATRIK (SR )
‘ERFEERSRE

EERAATRIK (EHHR)
“2025m I BRIGRE ARG R

ES IR A DRI R
“2025%E ‘HEFRISRIEE
-mhEiR e lIR”




QiErarr@®msa | mgem

ce (Group) Company

ﬁﬁ hE }\ % 1 _I_ T ”

2021-2025, EHERIME WIET X— 1 RAFNE#, B2 “+NA” , FEFAEEEEIRESEIUCHCERHE
2. ARPR. BSREEAST, FEASFI “REARZSLE NBEERMTHER, FHICERIMUHTRE
I FRIERSE, ENRIORRIMINERRSR IR, HHERE ‘333541 , SRERREELHSK, T
FRERUBGHTERE, RS ‘BxXE ZEREIES,

“+MA” AIHA

SRR EHEWRA L RERTSFHIEAE =P = v

546 512~ 1,53814-  8.57H1s-
B ‘“+=H" IHIEK B “+=R" IHEK \ | 2 “T=R" XK

305% ) | 412 1.7.

HEI N T BRI T I AR T /N1 =31 Vi
7.00012- | 7H1s=
ERREERESSIISHKE | ERNRAEBHESERAE
SHREE— § 29
LOE Yivd
rrRETEHE L RERADEBEAESIEEEIEER
ERRFEEMRT :
24114~
TR AEHREMIN BT ;
FZES L R
17

2025 R RERE

RES|IMERAEE

HMNBERP ‘WAL , BREE “WNMEP , FEREFIRYIEFSBICERBTHREHNRFRELR
REPBRYESLNG, RS “RESIRETRE , NPEASRIERELRSED, ILIXARRINERHE, T
SRARERCIIIEICHR . METAAMAER, EMEESKNSIF, MANFFRTEHERIEFRNE . RAEHTZE
IRENILBRR, SERRRERERARNENAIIENERNEE . REHEEMER, BISETRERRTRE, —&
HEHESaERERSMESRNG, RANFIIREFERM.

AR5 K RIF IR F{ES

HMNELMGFER ‘ARAXE" , IXLISFRSTHRSFNENENHFSRBENERG, SFNESRNLIRE
SRIMEEH—EAIE. RIRRSHREFNDRRE, FHFERR. RN, &) ERET—HNESFEERRSRREE
To WNHSREGHRZR, 2HUS5FRERR-—_=ZH2R, AEEEMRRETIEN, FERSERSE

=
75%0

HERERRESEN SRR~ <> LASfpgas Xzt ibmmRg
XY ‘EFRR-FEE SRS, H—PFHER g@
FREEIBREFIFT Rl 4= VA =E:

HEZERREITHIREIR

o (20— 200

LASH &S U3k Eis SRR B o AR R :@}

HERWN, HEERZT, PEZ+RE
BRFE B S SR E (R AR ST 35

O RELBEHE—SHERR o | ERGTUIRERAURBERRE
BEE, XNERFKERE. 7™ ) wRmEesits) ‘B8
Wik RRSHESBZARER B-r AR SRS
54357

{( 2025% )

Q “+IUA” HAjE, FEASEMSA LI, RARSIAEFERY

18




QrErERR@®ESE | =gem

ce (Group) Company

HE20255F K
T AfRERS AFEEES REFWES

50012~ 18512~ 10012~

FRARSSEDAHBREINE KEPIRIRICINE T E B R ET ARG IR E

200 E2 70 E20 ] 40 E2()

EERIR AR EHEAREF LM TRMFERAE ] ] ,OOO £

MU RIB TR %

HiFaEPERCRRRLFE, RIWEZERARRAEEFS, BFESNFERTN, SHENGBERIZTENS
M. . BF. BUEASHKEE. ETH. E8FX. EXNE. ENE. EmE. ERERE, FHIMESIRE. XA
B, MRREERITED, EEMEEH—SREH

2025FERFRBMNE 25012; T A8 “H=E KM ] .22 5

£ARHERNBEREGEIE QIR AL 3R R EIMESRRm R

{ IERITRESR N TR RS EIE S (U B ITE (L

19

2025 R ERERE

B Bh BN S Hi R

HiREsRELKRNSKTERE, MmEEIXGE ‘Rl BME. BRE. BLAE NIFEKR, EUREEHIREN
RIERSIERZBIE . ESEXEEREFHERR, MUEH—RLEXNREERR, BAMNZITRESHEE.. BHREUMINE
BIXpEEEN, SCMSERS R RBAE LR . SBRKEEMEE, REBFRFERWIIERLGE, M™REXRFR.

S EERMES

HARREI D SHHRN, EEAEPRPUERTIX
TEEEZPIRBREF R RIRRSHLRAE
H, RERX ‘MR aK. HRRAWLITE.
FREH EMESEABARE, “BER Mm@
RKitHE2,0005 NREREARREIREHRE,
ZRIEEHIALIRS BEEIE3.55%K, IR
FaEAHFIE %, RE2007FLEMRIERN
IV EREREEEICEMIEFAEESE—
FEASEEREESR, ULMIeRESEARS
REAIRISR(EES .

“+MA” AR

PEASSRIRITRIESHET RSB ] J 500 1, EIREKTERE ] J 200 A

i ATER 350 SEESERS, BEINEESEE 3 ,OOO S

BT, fEREAE, “+RA™ HEKE. PEASKBRABRAIELRPRRKEE, HRICE ‘+hA™ HEBEX,
HEBIMES . RIFKEREND . BERRELD, KHOXE 3336~ , ME—TRUKESITERERRE, HRETH
HAVEEEENE, MEREER. RIREXMGIUAEHFIIEASH!

20




TENERR RSN | HILTH

ce (Group) Company

LA “33346%B8™
SIREBARE NS

(11
BiSd—S2mANNE, TEEARENER
BRARWRE, DARIEMH. BED.
—JEFSBICHE ( XF ( hHPRXTFHE
ERZFMHSERE+RNRFEMLIBIEIN )
H9IRAER ) iR

FEASUSSEFHRICPEREHSEXRENES,
BREAELRPREEMRULEREIE, RAZLHE
‘333K , BEHEERE. R, BEU=KHER
e, TIE=KHLEHFE, Lt “TESIMEETRE"
‘BEFEmMMHERIE “DReIEFARIR , B
RIEFRAZFRERNESRERINE, AW “+h
0 R’ BEEREEESNE.

O EHFESHMBUINRE, MRFERSHRER, SHERRESIER2.45127T, RIFTIGSE

O HEMRRESRERRE, BRNSHERINRE1,258(27T, RIMAER “@ER+RRERE" iR,
EH “FEZiEg” FEWIRS

o RiMERMEEEDT, SItEEE=FR~MES3.551Z2T, RLER12.7%

O {ERMRRBAMFER—R, FREIEAR, BASEWS, SNESITEREMSE, SR
BN, FLSRELERE

O BRRFHFUMERRIRNERE, AREFA—IMUIEEFRS
O [TRIRTIBBE T R R EUR E LS F R R DT B

O RRHEAERE, FUBAIERKEURENERSHES, FAERSIEaREERitE ‘
Fa, BIESRABNEE LS Qgﬂg@
O RCATRRIIANAS, SEmE ATEE (75, MESCEETARNEE

21

2025 R RERE

/

-

2025%1R158, FEASERBHH—SESEFNN
EENBRERRARE2025F TRV . KRN
FIBMNREPI—+K=—tTE=F. =FESUARPR
EMTERIN. PREFITEIVEH, REREH—
SEMANKLERDESRERREN “33344E8" , B
KEAFRREM. BIRESMXREESE, BAHRE
2024FT1E, #BE2025FERES

- B

© FEASHE—TEmACAEHNERELRKS
B2025F TERI’

@g;ﬁwlEHE—%@Eﬁ%&%ﬁﬁ%ﬁ%ﬁ%k%gmn5ilﬁﬁu

¥

)

EEELFMNE RRPUEEFT

S o G
‘R ‘ZRE ‘=ZEA
‘=Rt BEE, ENREZ
BINgE. MELIE. TEKE
B, FEERXR, UKNEHLE
73, LSS ISARE

/ W
=/ ‘MfEEER , B
BELMEES, BEFBITE
mEREARDRE, MRHGEH
RERZENR .. EREERIE. 2
BRI RIS F ey

4 EEREAT
B SR, AR, BE. &
2. BAXEE, 127
DRIGE ‘B, 1B, B, B
LEAMSIELES, TEERS

EKRBBFEEATIETE

- | &R |
IRERREORD, FHHEFH
nEeE. TURS. e
E. RUEEIM. KEEFHERIR
Beh, 2AEMEFER. &
AITH. BEFR. BIRIRE

SR 222 S

SN AERRREFESR
ENEMEFAFWSZBRE,
EERNFE—_=HE
], RERAHTISSEME

F CEEAN
BT U SBIRERS
SR, MRHEH6 M
DIFRERBAS, T
AR PR R
R EIRSEER

A/

//

F RN

FEER “Ifu—&” el
#, ENHEHEL “33346k
B’ ETEMESBRItAK
1750, NEHEHA S

A/

4 BT
BELRBCHRUMIEE,
EFRIGRISTIMEERE W
B IR, EIBRIEIE
eUF, RS BIBRABRA

“_%_E%”

4 RIS

REATEAEFRERE) IRt
MAZIEAREMIER, JEH
BREARELRREEH

22



e

R [ -y —" s e s ey VI R T

R I
IREIR
1 K
oo
g =g
&, = =
D i
= w 8 3
= AEul smay
R Bumyg ow N E
se.. i
P zcee ciic
KR wOR Ko
< .o M
E M 2 IE # IR B KK -
— OB B % 5> © © Q



QIELEREEmER | =50 AR

Szl ARt L B

FEAEFRFUIEEHHCPEFEESENBENES, RANFIRNIEELS
IBXTFRAER. CRHEREGHNEERE, INERELRPRXTINEEMEART
AUBIRRIRERE, AEHEH “RTESIGEETR M ‘BEFemXu@irIe , S
FRERESIGERERRE.

sl BIREIR

HMNEBFARNIHBCROHER, BRFS (JEFXEEER ) 1%, RH—+
FE=F. Mh2aEm, AREEMT. Sl SESH. BWERE, BRREAR
RTERIBIARENSEICER . MIRET “S—NE" FIE, Mo FRIGE
S, @) WNER BRILL . BERZEIFERNS ‘ZE—K" REFE, s
FIRZREEMIRE, BRNASEFEERREERE, ILRERZELE. EX
B REENSHER.

HMORREARRS WS RERS, TR “WIRE" BEER, RR “IMEE
IS, TUNEHRERYEEELES . BUER ‘BEREHFEA" . 7
B “XINE” BRECK . i ‘PUAGESE” SeEE | LXBERTITHEFEE, 7
ETiSEE RRARNEIAINESHERINGE, FHESIRERRERM,

2025%F

RHR

12,015+
R"E

944+

ﬁ;l?‘

70 +
FESZHB

11,001 »

-

@ £6 | PEASRREHRZENREEZ

HRIEEERRNEER. BRXREDBFES, PE
ASRIELRER, SIFRREHIRENER. 5k
NEEEEHRREREZEERS, B1.7AREEHR
RREBESEMANREIHERE; BE “—F327 HiliF
B, TEHRORNG, SISRRAEVSIERE. EFR
5. REEMESHLELARE “NANTEHEL" ER, T
IBERANAESHIMEPTISED. BEHD. £,
ERERES iRt R—R SRR ER

25

INRIEE A

SIIE 34
=

2025t 2 ERERE

HIPAERLEERNERES ‘DML NERER, ILBEX"+HEPREZNAEREE, BREZHR
LEERGZFHFEASCOERALE, ®M “BIEE ZEDE, MREHERERZIRMREY S, LASRRT
ENUREHR ‘PRI« IRRME FNERT

@]

LELFREINE
1EXEIZ S EemiF

E

RN PSR L
HEREENEEH

)

TR F I BB
i EEIFEETE

@

—iKibtE “=F"
BB B ERE

RAFREAPR/\TMEBENFEINE, BiF “FIQEEQ —(ME,
REABITHEFERTIFREFES . ENERBIRESK. K¥M, BHY
RR. SREFHNERMABEEE, MAERE, BRLKNEE, ILHEER
HERE, R KNE BRREKES, ERSOEE DR ERRE

BB TS, BUEIEEESFEANE, WRITEENSEN. BN
PHERERIRPNLERIEES, BALESMARSESTRESG, BUE
B, ERFABAES. KRESEHEREMHSIR

SIFEIOmEIKERIER, INENERRVAIXBARNGE, BEWER
FEH . HIEEZRARANABER, HEETIELET, FREARALENER
RES “‘EXE ITF, @ “CXE+” ZEMARERERR, BHKNeE
=, BUEANE, EanEEN

REHERRBYGEIE, BSIARESISHNE], HEERSuREREX TRz N S
TIGaE, BErRRMZENTENEY. RECERSKINEG, RAFER
SIETRHEIEN, MRERERMMABIRFRENVER, ILEREXRAND

hE AFH20255
PENEERELREETIESIN
=) 4. "ae & L - » - 2 :
LA I i S B . &

© FEAEBF2025FEEN™ERBLILRTIFRIN

26



2025t R RERE

QIELEREEmER | =50 AR

s TNk =[5

PEASREREARSEE, ENHFLENEERE, BHEFERIEMBRERMNERXEHSMERDE, BRTFE

=

e LUAWNGI I

FEASEFRINSSARRERIMG, HETENTEE. NEER. HEE

5. BRHEGIAENS . BIi—S=ESRHER, STEANEATAEERS 20254 RS AHELS .
GEEMAL, B SWEREA . IEI” SR, HEEMSHATIAE

ﬁ’J SN, 5 AN . XA SRS, FENRSATAEEN %;@525] '| =

=

PEASFESSELEENNSENE, MERURE. T52. SEEABEY, = BSEE IESES RiFSihEE

ENEERE. ERESNENUREFSTZSITHEAN, FIERENESS. E5aY 3 2
= =

AVSEMBREMARRRE ., EEEENUSREEERE, WEA—SNEERR, ENSHNESHIT. CRKR
EEEE SR S SINE, IEASAEEASRES AN — SIS HIMEEMERBAQTRE ., CESENISRESTRE, WEF—SNEERER, HIENEESHIT. CEhREe

MEE, EEAFMEENSMRIENER, USsRESNEENNERATRERE.

B, SREEMOKIIETSEIRE, SIAREN . a5, AT S

20256, NAE—REFLEXER, FEFLHRESSH. RK. ZR2. 2. & 5%

it EEESFEARER, SUSEST. MNIRRES, HRERESHENRN — REEIEE, BFaNEEEN SRECARRETEM, MRAERIESSRE
7\ E

fy, HRRIBENHZRE. EFSTREBSREAZRS (SRFRREERR

AN ) | REFHERR . HFIFERR. NEBEESHBEENZRIFERS (S60
ZR2IMN) | XKERZEHERSFSNENERS.

S8 e o o o

W JURRNR DNRRRL
LN TTTT] m o

27

| =

EEET (PEASEMEERDE) , BERE
#HERn. ADRRHNAE—SAEERR, &5
BIGEREST, SHRBUERTHEEEX
fr, ZEMZEAER. hERSHNEHIAER
1, BENESESIRBNE, SRIKE
BMEERDH—TRA

R “RE” “BFE , MEXEKIZZE KGR

BUBSRE. RE. RIT=KWSBRR, B=
FREMRBMAIIERAXBRZREAEERER, &
T (FEASXERZEEDE) , TESER
KEARZEERY, ZiEERHELARIXE
HiERE, EMHMSEHRNEREIET. FExE
KEARZZNIGEENE, FEPEFmEmE. i
EER

HELE. SRNEESSERRR, BiEES
MEERASEERT, HENEEAEEHRENE
B, TERRIG, BRAERATEUERS, B
REEARRNUBLEREEEZIT, REK

EEMEE

SRLEGAIEY, FEEQMRSMIKS

FRHEINEEIREERMIEI MR GRS EEN
i, BITPHEEEEDE, BERENE
iz R, TERIFBEEENF, ARFREH
S1&iEs, ERIRELPERE

SEHIMAR, BCHITEENE

RUBEFELHUTERS, AEMRRZ FRFIHIERESSEZSFIUERSNRIEN, EHHEEEFE—. £
HEE. NESHHNHITEEFRR . AEARFENDBHFINTWER, FiHRE2FARLEESINRESEHIT.

BME. EIEITES,000R4"#HitIE

28



QIELEREEER | 250 AR

FHEMNEEE

BFE=E2ENREERAR, BRFRKGEERDITE, BUXEEEREDER, A XZEML. SR, Bt
Wk, SLHPFERETRA . EENET2E.

BERCEENEERER

HE ( PEAFER2025FNERIFFES ) , BRIGHFOBESESHRRBNM, BA
“3338kME” BE. IEITENR ( PEAFETEREEEDE) , TEEREXEEE
#ll. ERIREITRIFIEEITT RN, FEREERANREEDfZREIIT

RIEENRISER =KL Y2

I (PEASRIRAFRRSEINE) , RESKEFEE. RENRE, RERFKE
DEBINE. SHERENNT . FERENETRESLRS, BARGEISHERENRE
RFIAES, BWERNA, BREBUENRALTRE

H— e ERE TR

RCRRIEIERGIRS), BHSHRARREXBTNEERGUISHIESE, ENHE
EOMERLRAZIRNZ . BVR ( XTFH—LRERENH BUSRATDSRNEN ) , B2
TSRS B (FEASRIEEE-ERRBENIES]) , BRNEEES
X, $HPRINEERTRE

29

2025t R ERERE

FFEENN3E MRS 2

IEITENR S F12025F A KIS MENEIR SIREX LI NIER, SRAXIZRMPEAIEN . TR
Z. D, IBEFRPURESFREIKEEN, FREERERGEN. NEIMIKEER
BWNSEHEME, BUEMEF . BENSHKEEHAIDFTRE

RRFEE R SR RIS &

STEXEISEBREE], BLAFRRPMMNELXISIBH TR, HIIRBEERES
E =8 FRAN—RLENREERE, KARSHUHRLEHRRE, UNLEEERER
FEaREDE. BEESERREANMEETF, HSIRHERXKERINESNILINE
WEHE

RN RIS
FRERADGNIEER TG, EHARSHRBMICAENENERSEXEETIT
i, EEEEEEAXERR. AAZFBRUFRNICEEZEHDITME, @2 PE-BH-&
7 RGBS . AREFARZSERENKITE, SRIEEREREER, ERIET

R RS
RIS B EER

FRAKMEEEFEmSUHAREDR, SIERGRNEIFEHRMR, BEIMNIHIEERR, 15
MEERARNETRZERHEZNE . EKEEERA=PRIR, MUK RTFESIE.
IETENEINRE, RIS EERR AR+E81E” REREE

30



QrELERREESE | myt HERE 20252 Wit S E(EIRE

MU E T RIHES

FEANSZZERERKEENE, URREIFHASIZE, FEEmESER . RESAFMEEERIRZZSE, 21478

SIS TTEESAL. BIEENE. BT’ WhERGHR RS RRRER, 2025%
AlKIERIZE S (] L B 5 RS

1,500 e 5,000 ix

300 RMBRFEN A

PREG eIz
EFRATE: NEERYERAIEHETELHARILR . HFRREEFEZZEX5.95%, EEE
REMERIBT5%, “EREFN" RRSTIMREINK 4 I

MR AE): BEMEERENSTRENEREFS, FRARKEFHEHERESR, HIRNNEES
BEEXBRS. 1TE& ‘“THhER” . EEHAppTES, TIMRFZREL. ERUSEREN,

G§;$wlﬁﬂwﬁﬁﬁ@%ﬁﬁﬁ§%%§$e

ZEEHMBRE. NEEEFE. Hi—KADRRFHE—FE, TEEF. IS5, NESEEH
&, NEFGSHREEEERLE]

EPFE LHREH FEASERAESERN “ERAMTEXMBHIESRETE” IE, RPRET ‘SlS. SZEA. 2B
R SHEX TEEARSHOVERSESNKENS MENSHER, AN, 5. tHEELEFASH
“REAYE" TIEFRE S T RS ERE . REE T SRR SR S0 S B R AR
B, MO RIE; BRALSL. AME. ASNSHARASHFSNEER; RGBSR, 15
7 LTINS, BEEI T . PR,
s in. TS RERENE, g, F=lirEdiEE
MERE “H. 8. 8. B SNRINEWAR, SIS TATITHREERSERES,
BEEASRBTATHSMMEETRE, BRIEFHATINE, RESRAN, MEREEHSE ——— SP—
2R, FLEREEOTRIEEE SE R AR BRI
HEER SR HIRIRSZ AR
BT
B “BEAR IO EURSAR, ES8RUES, ST, S, = (=0 - SR ED EFILSIRER.
X L A~ H s o 3 N @: = 'y
SHRES AT, Bt EIESCREERN WARGSREIAINE SHS, THNASELER %;’f;;jgﬂi - QOB A AL - “gg\ﬁﬁﬂj
< 0t = \r ~=
%, MEMEEEROEIEE, BEEUSRTE, EASREERITEROIE R hEE . =, HETS
ERF1kIHE RIFERES. VR .
i RIS i
IR EFAG— AT ESHIBAEAREE, EERDFRREFNRIE N ERES, B8 7S =

32



S
HEiE

PEAFHRE DR ‘BZ2XE , BEBLKERAE
KEREKXE, LA “3338EE" H5IM, ROKER
b, RE. RIT=ZRKUSREDBEALBNGEZHMN
%, BESFRSSARZFNENENEIFSRIBE
HERA . NXEMEAKEIIRKEIFIKE, NS
EEIRKAZAHRRE, PEASULTFISTERT
Rl TFREGEME . ARM, ERSPEIMAHE
RPBEEEEE. EEEFES,

ARSS X iskiEA R
En AR el IKED
X “=R" SR
XIFRAHInARE




QIELERRRRLT | FEC HEEY

ARSS X kR A R

FEASESIRAERKEMNEAEZRAR, KIETKBRE. FRIGRE. RITRSNGESRBREE, BETHETEE.
BERAEX. REAFERXHLRETE R, BN, QAEHFEEREXE. BEIRERMIRSEN, ENSREREIFRSE
FREME . KiRRMAREFES.

FFXIREFERE

HAVRREBANELERXEMEARKE, BEAATEHE. ARSI ISR~ m, FEIKELREINTHH
imK, BITERRERENNR, ERFSERXEARFREILENE.

SEPER R RENE , 5 BMRK=ARIETFE BERRERGT6EES
PEELZERASIREH AN RIS Iitkl, REMEES01Z BEAWEDERART B
BRI BiFEESMASEER 7T, AEWERFERFFENER I, RIUHTIERXEER
BEEWE, RSHESHXER #h=nh fE52.341Z7T

ARSS iR ARS5%16

mRE% R HERAEX SERS

IIRIRTEIHEL “BERASXE RO KRIFERQINGEER, AFRILETT
Fr—FE , HURSEBRXEX RIEFRBIRENHEEZNE, HiE6O
BIRNSNA, RERDREIFE BARZ(GIEEE#EA. 7127, BEF
BRAEXER AR ETT B

a4 N

@ =6 | BDBRHRITE ‘K2’

PEASERIEFSBICEENEZHKEREENNF2EXT ‘SinEsREEHER T EKERIUCILN
7 BER, SIREEEZRIRUYA “—hOME” , FIRREPEASES SN, MANERHKESRHRSE
R, #—LOERTm. MASRIRS . BREBEANGE, BNITE “WARES OEEZ” RIUTHREZ .

o J

35

2025t 2 ERERE

-

@ =6 | RERSEHETBEE

PEASRDRIEGESEMNE, 2H MRS EHERBEIR, FRARN
WERSBREBEIR, H4,300RFHMAREMRY70ZTHIERIE, HIF
2. 5B NRZIERERRI, RHO25ZTRIE; I RIBTEREBEERE
X11.6127T, WEFEREF; 20255, VRATDMREEREE ‘GEX
AT RREARRIE” , HEASEE “BRBE” . B, B5EE -
ZIhEEREH ‘EREE+RFATR &, K (ARBIR) RE, mH
BREBRATIRMERRIEEEER,

~

(7. - sl
MR R
EATIRRRAGHIRARAN O i
!_ﬁ_‘#_'ﬂ.ﬂzﬂﬁiﬂllﬂ]:ﬁ 2

TONESHAIEITNERRSED

Q ( ARHIR) ZEXHE
/

@ 86 | BHRIB I RRER KRR AR

JRIIZFE . APAFRAFERXIHLRLE .

N

20255128, BFARKRIRY “PEAEG-HRENIIKERRIREITL” , MES50127T, BE102TER
tth, REREMRERNEREER, IURINE AREMERESSEHE——MTE, itz
TR, MENASHE. £4. FF. BE. WAFK, GHTFEERaEXRSEXNERBMEER, KRR

RS “—H—ig

HMREEWME, UFHEBMREHHISSRMESSHAR 285 “—

85, PHBEWMARRMHZAR. RIESH. BRERIIERSIT.

~T

BUFRFR “—HF—I8 R PURSNEERISIRE 45T, B
mIRSHE, EMEIXE THERERS L, BEER
RIE. HRBNLRE. S5 k. ERfTAFNERE

PHESRIES SRS

TR BIR. AT RRS M

BESSHE

7 —E—R REBAFIRE
AR BIMPREIRES.
X, IRFARREERE. =
7T RERYRIGIRIE

36



2 = w 5 S e
QEE ERREDSE | sFEd HEEY

#HE2025%F K

%@ﬁﬁ%ﬁﬁ%ﬁE&Cﬂ)C)%ﬁﬂ,E%E]C)jiAm,E&N@ﬁﬁﬁ],(ﬂ)C)ﬁZi

MianE “—H—i8 BEERPRWSER 886.60 1Z 7T, EEEEK 37.8%

-

@ =06 | WEBERSHES

FEh ARSI BRI IR aE A it WV B 1S
KRR, ZENLERBETEREXERHIS. &
5 ‘BELR DERSCRBIMIESHE
(ENET ) BEXEE, BSHUERRENG
RIE. ERIIFMEERNENERRSES,
BRY, FEHE ‘—H R KBRSFNRE
BRE, MARRBIMBRERERESE,
B DT EE.

-

~

BnZ% s el Fh IRz

/
@ =6 | RS “‘—H—i8 HEEGE

BHE2025FK, FERARNHESIHINER
REFERTNEXL.81(27T. BMNNERR
REEMIRBIREERAAN ‘BN , B
AEBNR., ZIXTEMES, HEER. 2
B, B, KFIKBEE10M IS RSER
BR, RERERESFHONERZEEHR. 7+
ERABDUKBRESHX— “—H—K &
2ENE, BAOKFIKBEBIRERSHIREE

%, YRR EKERE.

~

FEASGFRKERIXEIRRE, ROKEFREISKBER. MOBR NS, FHiEH “FRRHIEHRT =KW

IR, BEHFHEREFNAR . BIRRIRUACIES . REERHRE . #RHIRR

IR EEHERESRMXF, BHITE “Bi—rl—s/” BRUER, HekFRREzREFNEEDEE.

2025
B CHREY RO SRR

HEamemEs 2D 3%

37

BN SRR 2,] 26 12 =

s S.4 %

mESTUEHE, AREEIH

2025t R RERE

polsciE 2 it b e g ot

7,578.24 12 =

RRSE5KIIEME. FUER. KERRFERTE
AR, HpARERIRUMF NSRS

222.62 1¢%

FESETIARHEA I KBS ARIE
5,769.06 12

PRARRIS RIS ERIRA RIS, HEEMER2RE
‘RIS +HREHIRSS” #TRIC, RMRHSIRIGERIE

17.6 B¢ =

-

@ =6l | MOSASE ‘EiE. 3. 3R ok

AlRHE, ENDMEHFEFN KBE . PEASKERESESKBRENS, BIESRESREER
GPUT RigitE ik ® , BIHEAREIRMINET, FalRmBMiniMaxFARE R, HESEITFNA

S, USFAATEE ‘B0, BFER. BFNAY . BREZI, dEASTESNRIREWZEFF
BEASHREE, BMAEFSRERER)I%G. EF-REHNEREREFEINA, ILXBRANTREE
ek, LAMOSRARHERRAIR, AEKFRREZBRENKIERI6E .

@ =6l | HEREARETRIEMAS SR

2025%F, Bz OERIRELS5RUPHESRBRIIEESHHEELR . ExExiREH
BRI S . SSHARITIDHRITREMRA—IRE, REREEE=NEBENHE “E—5" RENK
ZEARERA—RSRENEEETEIRE, BES “RRIR FRAERRHREATR. MEEZMKR
B, BAXETIUEMRMISE . [IKEERES, HsERERMIISREMiRER,

@ =6 | RRHBBHBES, PMEMBIRKLE

20258128, BFRBAKRIRY “FEALS-SNBRERIUET
W, MRA5ZTT, RELBESE—SHERTEE. (FALE
BHMESEMEIERANBS, ZESREEMBEIWHEDA
RX— “REEF XEWT, SEENFIDESEERK. 8
AIREIOEME, RS ER - ARENRME S E R H NS MIEER
SEREE, SMERFRZE. FUHEKESRESHRSIAHEN
REEER, SEDAGURATF LRI SARRREEGEHEERSLESE

38



QIELERRRRLT | FEC HEEY

mX “=R" SRS

FEASRANET SRR, UREGEMZELMRIE. RiFE. RRE
IR ES. FESESRERXRIWRIRAR, RRET “RIEHHET “Rig+
B FE, MAPREFRBHE, HEHERRED ‘=K TR, =
HREERREZE, BWAONEHRRRRNEMRESHEERERTE, &
HESRS ‘=R HiRE.

EIEAT
sianrsrpsrzn | ,28710 =, mex 9.7%
swusransms 2D N0 =, muex | 5%

wrrme swsm |, 900614 =, musx 25.9%

ERFSRIGETZT
i |,225 13 premaprusnss 5,602 {Zx

-~

@ =6 | B RS MR BHDSRRNARE

FRABEH2023FE6 “WHRX" K, LURSNRAXR, TiE ‘SuiEE. GaURS. REKE
8" =(EN, &Eg L “EREFRETER" 5 “BHREER IR, HEREER, L EEHNR
INESEENRIE, MEHARNRIRLZ “BORN « M)I3ERM R RS E N IIAFRSTER RIR
‘BRE RESF, ULMIHHTESRRERS M ‘KE—28"

J

@ 26 | BURIEIRAE 127 SRR RS R

TS ATINAREZEIFANE, LRHHEERWXKBERGE. 2025F4M)I| L4 “BERWKEMHERS , E5fifth
4,0008RERF, SRS, HIEHEST. REESBHAISHARR, SSMRAREEXIREMS SHEETR
. ESREET ‘RO RS, (IETUENMKEEIESHESEER, BEETRIRE, BhRISERERRE.

~

39

2025t R RERE

RFEAHIIRE

FEASEARAHHEZMONEREE, BERTRIRE. MERE. RERE. SEREES. RRS5FREE

ERPRELE RS, KERRIBBESFRITm, MANGEXZFERENE, UL THERIAHBRERR
KRR
2025%

HIE ( PEASHEMNFREZENTIELR ) , 2EARMESSHRERATHIHNGEREEANE 2 ’ OOO 1Z 7T

SHEXIEHELRBRIISIEES, MMESTT ] ,] OO 1Z 7T, 5[@%‘&&3&%‘%&&%@%&50%

4 N

@ 26 | MIFP RIS A\THAIHELE

E=RIBESBIEST, PEASKSHEXIWLARIRIIZHEHES, (FARRISRKBIRENER TR,
B EFHEM. Hail “KEKR™ B, FERAXEETTRENERTI. 20256F K RIRTIEHEEE
—HAFNISES RS =HY, MRS AI200127TFI400127T, ERRHEEEM, RIENEAHZRKEIIRERREED
XEFR.

N /

~

@ =6 | MEFRSEAHIRRRNENE

FRAB EH - +E5K, LERSRME, RiIFEFRGENE, WZUBKAE. R wiikES, IR
BIERKERS. SRRKPBIFI0ED . ARRSR[EE. REMHEFIMXEEE, RISREESD, HHKE
HERNFIER, WKBLEGSE, FEARSEADIARIRHESNE.

J
~

@ =6 | IFEATIHSTHEFRRLRNE R E

ERPRBREINE, FEASRDSAFERERIEFHR. REESFMNE, EMEREBMLEEFFE,
RENREFNDRR. WK Bir. REPELE. BREFFR0HEE, BERIUREES . BRUREITL
FERHAAEFHRRIAKEEE EK , UOBRABRHIBESHEE, JFLAREFESER
ARSI IRAIBN T o

N /

40



PEASREZEFUARARONMEE
R, RANEIT “—MEE. —&£TFF &5
B, BERIENEEaHE . ARMERALL
fk. WF1Teh. BERERERIEREN . K
FERSHER. RERERIFFERE, LURKE
ZHERAREAR “RRIFERE" , 7RSS
RERBUPEEESFRE.

\4




QGrErEre@RESR | yRAL TP

e E I

FEASREBASERXETREFZRR, UEBRIETIPARBRESGRER. ANOBREIIEHERNEB L ETR
b, NKEBIFERRIIFHREBRE, HEFERRMATmMtE, MCERRSANE, LBSA “REME. EGMHR
& , BUORBBRERERNZ.

il BEAR FEBEEK

&, FHMERIREEE
E. RIEFEMIBERSSE
ZHHE, #E2025FK, 2
RitIEI8436 5 NR, Bk
AEIXG1BA

L

A EX T SR  R

WEFEIE— “RINE
RE ‘ROIPRE 34
B, AHNXHEREH"—ELE
ARPEERIZARSS , IESRASE
0 ‘=R

[T EREREE “AEL
B B “EER 178,
RBES ARSI RAN
NRIE, B 2REERSSS

SSEANREREELT

[T WS ERARRRINE
BEEX14MET, BE ‘K
BES+BWIEE" &, §
BEBBEAKNBETRE, B
SEERERIRE X

B RIRRSERBER,

794,300 R B HM A RIBHELY
70{ZTTREIRIE, HIR2.575
ARTHEERRIE, BHY
2512 7tixRiE

-~

-

=6 | “BERT HhELETR

FRaEREmEVETR ‘“BER” , 8 “Rin. TES.

BRE" IERIRT, BRERTSRE

R, RERBRARNSAETZRARE, MBEENERAN NHTBFLERSESRETE, HAZEX

ETRERRERE TR

~

/

-~

-

<@ 26 | KIPFIRRS “BE" X “RER”

PEASEZHSSERKBPEREFELDS, BEREFRESRREERSREMS, FRNEEREAZR
“EMER” IR F, AREFERRE ‘BRAE REES
2, ZHTFEI—RINEOIRSEE, NERARNREREERED . EERE.

BBAR, R ‘FERR” “BlRN

~

/

43

2025t R ERERE

HEFERSIEI

HEASRRMIAOZERNE, SEGRFEEMRSHFERS . BE “RIEHIZFHRS” HERIAD, IREE “Dig+it
X+ER" ZU—HARERSAFR, EHESERFEHEXRE, REBHUFES . PTAFERUS, LEBFRHE ‘B8
Fh7. BB, BEMAE , FGEEERE.

#ZE20255]%
mEFE=ZHUS

F—EFHFRESRITEEME 785.6 1Z 7T
FERRASMENILSHIZRY, SHESRERE

FERIEFES. RIFSRITEEMME

2 .2 E{ZJ 7T, FREEmITI

F=THEFRWSTERSER, BlREFE

wen 4,232.4 {4 =
sunzerams /02.110 %

BRIKFE 96.3 E P, $9REhinE—

R FE RS S

RKit5ehk 2 O PTHREREMERD

TEEFSEMARILE ] ] ,OOO 3K

TEHHPOBRAEAE . WIBCCRCHFEHIK.

RAIRE. EREHXAEZNE 4 Ki-m, 198
“DIHHR+ER" =U—FEEFERSER

44



TEeERERDET | ARAD SFHPEF 2025 Vit SRS
Sl iy iy =5z
" (@) 5w smssrmn h TEREMIFRIE
SRABRIRAERESH, HEESTRFRERIBIRRESF AR, SEESE=ZETRBIFERE hEASE SH” WE. & ‘R 7T, EEAEAREMNEASHhE—iafLN.,
(2025hR ) « EESZHRFFAEESER (20250R ) . EESHESRR (DLUE) &, BEEFPSTHUAEE ENHEE . LABE. SRER. HFERE, WENEEE, FEERSeEE, & 20254
REMAFR. B, ETAFEZUSHE, FRESESZLEFER (202507 ) . BFEMERLRN WIBIERAZ, MEISEREHARS . RIRRS, S WMEETHARBALRUERS, 4 ERIRRARER
(202507 ) S8, HEPRMSETENALHESE, BHSH “SERA. TEMK . FREER S5 MENSNN “SPE 712.0917.=
\_ Y. : 7
e
- ~ Rt
) | HRREREE 26, 8B E 35.11%
4 NN
<<2 Rb) | TEWOFEHIT 202561870, FERARNERELEC SEIE, EREAARGT . TE
AEE—HARDNERE, RUNSTIHESN. SRAS. MRATY BRI R
PRASRRRRAORRFSRSEL, Gk, £ PSS EIRETNS, THHELIRES. BRATDREENIHRES . HHE 1.7817 =
REE. BTREE . RFHSREE SRS RN HDE RE . EUMEAERIRGS TSRS MRASES T/ R '
EE, ERKE “EFL. RES. EREEE WAZE P —— RItcig

Ko 2025%F, “‘BEFERE - EXNRER" FHEXRGILZO
X, KB BEERE. 2RERNRETRIR. £TEE
MERBEFXAME, MRTE “‘BAEF . BLERR™ B9
WOFERET, SWEN, FEASET ‘EE=HE - 1t
RER ‘BERE- FBRET REEXFFL, “GE+
HE+ER" ZN—RFERSHRE—LT=E, USTH
RFGSREAHHIRERRER. MEBBHNEEHRN,

45

\_ / 51.88%

4 K e— . N e S RARRN

C@ =Gl | ZEIEN) | SER EEE
60+
202542880, M)IEERBEREELKEY, EHR10PREREE, Bl 20 A~
30RAKEE, BRAT. MRATSNEENHSELRESD, SRADH
INEGE Y it

WS REABEEEEETS. SRS ERR . HEXEERRS; B P HRELRER
MRARFESEERS, BUEFRBRENE, RESHEBER, I 71.43%
IR o

_ Y, BRI R IR

18.68%

4 N

(ig £61 | EHMFEBRIBKRIRIGIER

20255118268, BEEMAKXBEEESHEBERENR, EFREXA
R, BIMREFE—HEABMEARKEHNDTNE, BIIEHNZIERE
kS5, EMER. BRREFER, ARRIFETKERRERBCLE, @
i, BIMABARFRERS, BIHRE1000ETRERAEMIEER
MR ERFERERBA12TAHBREXBIAEEF, BEXIERBEREX
WRBRERXRBHRZMIER, BETARBEEARZEA. BIFREZ
FERRZRIE, EHENZREREHEIEX

46



SRR
TS E]

FERNEHRHES ARSI T, &
BIERNESRERENEREE. FEAE
BEMRERRIENCE, FERARS
WEREBEENEE, BITREBRKE
g, NEREWPE. SMASEAMER
ERNFEXNRAUTBEENE.

RN SRZEIL
BIFT R B ERISER
EHETEREIZE




QrErERREESA | el SREE 2025 it S E(FIRS

FOIR NS SR L e ]

R HR RigiiA TNEE REMSEN BB S AR
SHEETURARRTE, TEASFIMRINNSREANSOESEEN, TNlESEE SRS AR, k. RISEEE O B SERIRNAREN
B, SEEMINSESLEERERGUBETE, FEAE, KI5, 20, RETBEE, SRSERmAGE, SEFHEME, PHAT EERRE. = TR )

BT SHAIRE

R SIRTHARETHE sitgE  ATIOREREBMEE TEPRER o tinarmRnSERESE
Rié  mEmes, dmemn o0 SATERCEER o enmmsmrmEm
.-‘ DRI S RHTR ;;iﬁn‘u RERE  gx, mRsmRmRsISS
el : X
TSRS, SE SRSHSEIEK; O BASERRMBERE,
ARFHISBTNM, BT EERIEENENE  EEEREE
BEVE  TemwTh STELF ikl BEEAMENE 0 BSBERRANATRAR
BB S K 55 SRR EEESEMATRE AR
R SEE RIS O PR TR RRERRSE
BEMNHESRE, & EERMA LT B gfgziz;ﬁi .
wESre  REERE SERR o, AR RESE
= g;i\?&%%nimﬁihﬁ ;;Ellmﬁwﬁﬁfn% O B S B
EAH)
s LEIEA REEATERTL O RIAHERAE, ik
Bk BN, BXACNRETEE . AFRE RATR  ACRESD
R 7 SRAEEAEY RN BHGE O HERDETAER, B
(OISR AL ATAESEEISE EEMESEPRES
e CHERRBEN O OFEELRFRSHEIE
i i o R s BKHE; BEE O MERMLRSHHEXS
p=t i RS mpmsnan: e TEW RERFREAMS wE
e M RENEAE O KBEAEMME, HES
BN SEERIEXREANRCLUSERY, By BAMSSIETAARIONERIS . HRRRSHBMA £l IR REELS
MEFS. BREER. MIEERNSREBED. BEAAGR, RORSSBEEMATREG, SEER
EFLOERBESRNREETE, MIZBSMSS MSHEARTIN, FHLNKE, HEREIENSIE BB S AR BIE AT N
BEBNEAET; SRTERARASNITIIEEE BRI SHERIER, ST RAE, SRT . BEEREE o ﬁm“fﬂi"i -
XTI, BENSESMRIEE, SUSHITRTA e wEsEm, BampL oo TR BRSO NEERRE SR
BERMITER, RIEWSHESIELSIETE, # RS SR RESEERFIG vl f’_‘\_ﬁfz’:iﬂ; MR O Rl SRR
RS QRS SRR, T RE. BoE, A REAT AFEIRE = B
R s O BRI HIAXS B N0E

Nl

49 50



G HEAER
China Life Insuran

tisss

HERES
SEIERIR

iz

i

BREEE | gEkd LHREE

SIRNIBRZIMIT(HER

thisiiig

HIra&egn, BIEEEE
¥, RAERKIREEEE
X5 N AR AERRRE IR B # i
A, BEXHMCAEERAIRM

BT SIRR TR mSMRSS
i BT RS SIRXU L RIEFOLR
BERAIER

BENEREFAXIHIT; 1=
BifiarcR. REEEREK
BRARGuE

250B4RRINE, 1BEE
SEEMSHESHSRME

=IaEH

sl

KHA

BEMSZIN

EEMATRE; B
ERFIMERT
REIRBL AN T B

L SIBIRS; W
NS

KEATSfEAYIR R
#&; ESGIRZEN

BFAGHTIXREE
HEEFR; mhENE
18R

EEREE S MXHENE

O HEHZRBZFINESTIEE
&

O HaBHITER, BS
b=

O IRFEERERERELSI, &
ROHNAFAETR

O AREXRK . SRIEH
RIEZF U™ m
O F¥ERBEMTmIFR

O B AJFFEIRERE, 7
REFEF IR EINE

O REGEERNBHRREN
%

O BSIEHMEMNIRTRE
MR-REEE

O RRUBERRMEIRE
LRSS

iE: PEASREEHRIFELUR (81F) , TEMFESSF, KEPASFIUL,

. iEHKEER

HMESURRIEAANEENEERER, BUBEZRA., Tl MY, EUSRENSIRKIGERNE, EDSIREXK
SEETFINEN. BSUHFRE.

RBEIR%!
2E|SSBEL WA HIISREXNEIIEEER, BEFARWSHHE, RFRBINAETEER
R SHERINAIK LR IS

PUBSF(S
MNEEHE, TNEEFHEE, SN QaEisEMNErSEAELRERMISIREXRLSHIE
RE, FRIEEEMHTHIF

PURE R3S

ETFEESENESHEIRAITEER, FIEERMRNIXGERRE . RERREBE~RENE
. BRIEZH . ZRINEMCSFEEERRENE; RERRESESCIRERiE. R-MiEMN
. BERTUHAERSFERERRENG; RTRRESREEREINE. RESMTHEINSE
EERERNE. [, AREIREERM RIS, BRRLECHISERENS

LS
BUSERXEENNE, EHREEESERSIRESURKEERNR, HBENETE. BB

=1as]=Ean

HARMRIMN “IK” £HE, EREBIEE
B NELMEEETHMBEMRIEERIR, AEHFERRERRRER, REFZEBTMFR, BWHEKREFIEE, FEd

pEE, ESHFNNR, FESISRIBTRIKEELN, SERETFMNR,

2025t R ERERE

 REEMIFIHERIBS, BIELENTER, BREXERERE

AT

TIRe

52



O ?’:L?I%T%P&(%)’A‘E

ce (Group) Company

geRd SMiEE

SIFhRE ERISERE

FEASRDAEFERR. E. IRIT=RUSRRDEMLE, FHFEREEHTRER, BARBEHMRSEY, Uz

MAOETIFSKBW, ENEEERERRN ‘GBEE .

BE2025F K

sesmemmz 2 1.0 10 =
a1 6.5%

semssa 2,303 105
aex 40.6%

4 4
ERAT: HERRME
AEATBERERE. REH
7. PREFRFMEIERE
RIGRMEMLE, RFAHRMER 5
SESENEEESESRE &
PHRRIFRRAIER

LR e
N \
\

M AE: EREE. ¥8. =
M. TZF . WERFI12DEHBFHD
BRICERIVRIGILSS; SIFFEIR O
SE, WHRHE RS FHNS
B BRI EINER YR
BEAZR+KROUFER, EF
BFERMERREBREXICEHE
ARSS . EHARIG AT AL HER
PRI, BhhiEshEmEReiEeE

\_ e

RESHEHICERZNE, REFSIMRBXMEREIL

.

[&R8RT: B EREE .
LiEERMLEN . FRIREH
WEEEF—MFiEkE, 5186
BiRMEEKER. THaERE
ESHRFEEF UM
#o REAEREHISIETIR
EHER, BRFEEER
/ FMESR ) (GB/T 46912-2025)

~
BFEAE: IRIGZEOBIRARRT
¥, PizEE (bR ) ZEBRUREE
&F, BHOMIE. BEREFTIHEER
REERY; H—LReNEE. BB
RELBEMNESCRETmIAR; &5
IR E RSN ARAESGar B RIE
FinfE ( RERTARE. H2MiaE

/

T

hEA L

CHINA LIFE

O\

EFFIREAR: RILRBEMRIRBUR R
it BESKRNTIS R, Rit

MAFRHFIHEIRKRBTLEED.
WELL. ERZBEFRNFREINIE;

BRIN&ET “HISIES-HEHIE2025
FRIPHIEROHERANTE T
FEmTR (FIiFEEY ) 7 &, W

TR S R R T RIS

J

EE#igAs: EtRItR. RREXEFERFEMBZRMIZEIEF N AR AR; K2

/

53

2025t R ERERE

a4 N

@ =0 | BiHES TG EEE

PRFREREHRATIERMER, I RIRTEIRIRSE R, REHIMERTS . BEsTIREa T
HEHSERIBTWERERRTRWS, SRk, BidiE “EEIAE+EERE SRR H,
IERRRE A SRR, FRITEERRIRHEG,464.81E, B TEHN AL ERURBEWAITREL, E/H ‘=
BREXED” R0, IKIEREFMSSIEERMWRE, BRI SIHRERERS, BhaTIEeR .

N /

4 N

@ =0 | REHBIEA, THEeHE

2025%4H, BFERBAKRIEIRY “FEAE-EZOME
AU EITR)” , ME21.165127T, EHAFIRIR
EOMBHRETRERR. ZRBREN48H TR, FHk
B20.21ZFEA, RIRITTiENEMEHBREFLINRE—
R, EREEMEBRAZE LR, FFEET1,0000EHRMMH,

BRUREMRAE, TREEKIN ‘G2KE” . A
MEBEETE, MERBKNENRNEEER, BOEmK
EIE. BRPFIBR.

-

4 N

@ =6 | BRigT “EERE - FENREIUS AR RIS REEINE

EEREATEY ‘EERE-REMMRRMUREITY
BRI IR R RY I BERIMRIRIDBIRAR), IREEH1512
7T, HAER—BEFSSRENMRATGE, HERPRRE
RIS UIREIRE . ZABESENHEL. 21T, EEHIE
IMERE. Big. EEEENEEREN, REEES
BB SFRCFIBBAERS S, HEelFaEEuRs
EKEpiEigERIREN, ERERLNESAEEETBHR
Yl “SeiTE” UEESE . ZIMBRREESFAMOER
BhEeEmAR. IIFEBRASXER. RSIAEN
ELEE, ERESIREATEMELRPRENRRED
E. EREF R RERICIFSER .

-

54



E] Ay w o gt
O ?:. Life Iﬁlﬁcz.&((i(r%p)@cgn?pa-?y FERD LHIEER

FHETEROIZE

FEASREEERREESR, FERETE. RRSHREREENG, BTREREEERABREEE, FEREESEEY

BRI, ERY, MZAREEWRIT, SISRTISARSSRKRELE, WHEHSFREEEEHRXE.

FBER

O BPae. MrERREREREEANIEL . Rit. BT, CEFEASEGEARERE, QIRNASHFEEE
BREA, BREFEEESAFHIY

O FERATEMNDAIEED “THRAE" HEM L, REENTENLEEDHERKZWELL HSRIEIA
iE; WHARDAREYSLEED v4. HHERFUAMERXEZFHAREBREEAMAZRIAIE; #IDARERE
LEED CSHZ4%&IAIE. LEED O+M#AEHAERWELL HSRIFIR

O a#WPEASHOEEEERREES ‘P “BK “BEHRERES
ZIREES, FRFEY ‘E8FRSHWSIAL

=

O HEBEMCEEDARFREIRERE, RANEHTE
BRexiEES, H—PREAHXIEHEEE

O KDEBFURS, ZMRTSEWNETE . BFFEEFRBDRENR . BIMNREICIFIELN LIRITSMH
MEERK “H—HBEWS” , BUEPHERRE, E—PROEMELSKAR; SFRARERSHMSRK
R, BIZOCR. AR ANITHEFRALIURESRIZHNFW, BOREZEPAIREITED

O BEFIEMEEERRITIETUTIR. [ RIRTEZZRITIESERIVE, LABME

EARGEEIVERRE, EE ‘AANHATH. FEEHEE PWRIFSE ‘ X ﬂg“ H@HH
(ﬂ ) :

— 7 AN

(aYay

&, BEERALEDITEERISIR, I RERIBES

O BERMIIERSS . REBHNERBHFHN, ZMRIRARHRE. HESHERIVESFRKG
O ZRERMMALE EMMENE, ESMAERBZIIRNR, WHELENER,
EESMAHE MUSEERREFHRERETR, BOER TR

onooooon

55

2025t R ERERE

FBXRNE

O RHEMWHTRERWELR, BHREFRIFIREDOESHMAHNEEERESERE

O DAMERWHPRITTRWTEERR . MRXERBEFEM

O RBRWH, MERWEBHEIAE. BEEAERT 53

O FIESTIEETIH, MEEAEEK. TEREREEY, ERABHRAIMRELILS
O MRSAFZAERWSHE, SMSREIWERMEEXMCREIEEREBNZER

FEBES

O NZFARFBMRITH, SISRISARSERKLEK ., BEFRRADEESHABAFERSHET, AR
AREERFRELETFLN, FIARIARS. MREESME, FIHEE “BEFXKT
‘KB FHRUETH, EHEFYERCIBASIEESE

2025%
6530 LT | L OFKE (EEK) L eRHERE

133.025= | 287.84w @ 14,539.94

4 N

@ S0 | FERRGED “RENF - DIZER SOEESSIEED

2025FMA17H, I &RITRYISITHEFREXHE
B RYIHZENEK AR R TREER KB AEFRF
XEEREDI “BEIF - FIZER” HEFRID
WHESEEED, RERYIBVIB0RBITE. 5517H
ZPRCRESBESSEN, AIFAMMEPIE.
FEOMMBIXMUERE . BAERESXPES. &
SEeNRESTMERNE.

56



Hi3Eds
DA =3

FEAEFNEFREMNERRIEGER. BES
S BBRN—RTFERFERRSS, SR
RSBER, HIFHEBEGENT, RUOAT
58, ARIMEHEBRKFS, BAAT
a7l RikaESREREEIME, BT
WaR, SHEHEEREMRR.

EORSEFE
IHEER TR KR R
RN DRI




EA = —t= I
O ?:. Life Iﬁlﬁcz.&((i(r%p)@cgn?pa-?y | HFED it

EUBSERE:

FEASHERBUARIFONERRBE, RANET
‘—MEE —ETIP SEER, ROKRERREFHE
SHNHSRERINEE, MRBSEEEGEAPIITRERIZAR
SR, BUOTFIPAREFER

L ERIRS

HATRCERBLENNE, DUBEOSTWRHEFRS,
FEERARIWSER, FEHRARSEY, HRE#E
FEARS

HFERERSS

HAOMMREEERERFUEFRIER, RURFIBBHERK. ATE8. 5CHEMahAR, BIWEMFHFETIRE
RSBL LMSEEMRE, ENRABNL. Baelt. BEIMLIRSKE, HE—SMAIRSHR

EMFWSRRE EEmSHEAD, & —REMN, REZFPEE MRS
ROBRNNEM E, AEFRHEFAETE =R
AR —IAEIIRSS

ST
s Ry

SEAREZRS, KIEAIDARRZIREREAERZEN R
A, B “FATE® EEEFRS. i ‘BHRE"
RS FTRMSMA L ERIRSZAIE RN

59

2025t R ERERE

FIRAE &3 EERIRAE

BFFER “PEASRIEE K “TmRAR, 8+ REBGH FAEEREZEEE
W, BATTEARBER RHEFHRITI.0FERAE, Bk “F* Fa, TUWNREE
2 FIEANE, el bt EHR. BRAR. MEAR. B2F . ITFHHBLORINEER
ERE, HREFMIARE; A PO, @IINEEARSIRS M (E2:NESERI LA
EIEAppEHTELIR, REMS t, ENREAEDERARSSAERM. B, AIHTERERE
REES AT ERERA, LW REMFRS WAL, IEREFERIRS i, FREYAIE . P mll
RARPERBERRS MR IRIGRFN=RR . BE2025F K, ¥ X, NERBEEFSTTH
SINES; RUERERSER, BN EsEESERRT. TE. W RSHE—ANA, BKE
2025FHiERSS 48/ TR— A EEREGAFISRE, RIE RERBEHREHLL
R )R AR R R RIFO0 % LA KRB RIHSR1581, FEXPLREE. HWHRERSHERE
Esfu, BEEBAEEX EFRS . RESHESIEERASFWE

99.89% S EREEREN

4 N

@ =6l | 2NE19E “BE6167 BPSED

FEASFI9EESCI6EF T “GLEE —4EFF AER, ARRIEY, BEEFEAM. SEXEHMRSE
Ko ROKE “PEAANFRE BSS. ‘“GEASNER" IVEFRSHRBMERKMEEL EMaiisy, BSHE
AR, EEMR. EFRZFLTARRE, 1TEGEERmEN, ARRSNEEN, RESEER. UVEEH.
FRERSFECANERSTER, RUEFERERS . EFPRIBEEFE1.92(ZNR, B20245EH6,2005 K.

-

WO RS AR SS

AR “REE. BIR RIBRSRE, BUFE. BRERMG, BERENTHET ‘“PEAFSRELERZSH” HRSE
2, MEFREIR “TWEOAN o

2025%

HRAT

TR A RS ATE  EERtE RIS T
6,224+« 1,00412= | 2,8005« 72012%
& 75% mmmmanser | HrksErE LA

400 E AR 2.5 PSR —IREBRERES

60



O HEA S R (EER) S
China Life Insurance (Group) Company

| ZiFEd Mt

ASEEREER T
FiRER S,
RISRIG S

4,796 55

BEERER
FEBHW,
RIBRIC S

3,342 =

CLLREKERHiEE
FEBH,
RISRIG S

30235 %

DEERBESH,
RIERIS S

2,718 b=

ESEEERMEATT
HAiE), 4RSI
FESH, REFRESE

2,611 5%

FR+EIIE
@t
HIERIG S

2131 8%

FEANE
2025 F+XE BRI SA

Gt
ORISR,
RIERIEE

2,0495 %

H5EE
ERETMEMES,
RIERIEE

1,982 5%

1554
REDHEREET,
RIERIEE

1,9095 =

JsksE
TR,
RIERIEE

1,833 %

61

O

P91 F7KER g
HERERY,
T2 ER

1.78 125

LB8RBSRF
BRBFEIREEMS,
I E &R

6,9005 =

RHUER SR
IEEHRESLS
LR

6,688 5%

ARGk FRIE
RDEEEN =Y,
ISR

2,500 5%

7 - 26%FKEMW
REESEM,
T =8

2,280 A5

it N
RERRESRMY,
T =8

46075 %

PEAE
2025 F+ AWk BB RN EE )

TItRERKREL
EPNIHPESLS
TE =8

3605 5%

‘BIR S30EE
B AEMERE
REAE, BT

45925 %

KEREA
ESTS e E
I

155 %

PRI SR AL
ENEGE, WIS
samrz5,00057%

+&dl EIREE

2025t R ERERE

immEE RS

HANFERHEBWIRS , K LA THBSIMAMEHE, BIEEREL. £LEE. BIEHBNEHMRS, £EHEAE
FEFRSFR.

ERAppHFEMMA ‘BEEX , BEFEXNET . FERIEER. ERABHEEN
g6, TEN@EIE. FriEFEFRGSER, TARRESIRENE, TMEFAERRRRS
RN, B—LRAZBFARGFER,; HNEFEFER “NEDE “CARBR" FE0E
i, BRCRREERHA “REB. RHE" ABUE

FHIRITAPPEZ(IRAFFEEN, BEHRAFS. BEEBIRENE, FNEERTRRKE
RAEEHTINELE, XEXBNEERESER, BN, eIFNA “Ks5IXRER
it” ; RIEHAPPEEMIRA— “XENR" EM—RER. REEITI; BHLREF
IRRESHRZRZEERnR, 7 “—HXE ; ELLEESNGRMESER, “RiE
B eMiEBATIER

FTEUMRIRE “BO0EN" 2 EEERRE. BAFERKRE, FiRY ‘EMUEE
X7 , UKFhRIFR. BiEEERMEFAN “BEE. E6E . LR “KEEL
XIFFIRASIESHE; 95519FRAKIRIREFEREE, BNERATLRS; #iH
“EFEIERSS” . EBEA “FHID. RE@E. BREET

LFELEEXREIR, HEEFEFREESHESREE RS . ENERRRIFR; fME
IMERIEIR “KEMR” 830, MAFH. BRRINERE, BHRERE, £HVRREE
EFEREIR

62



QrE ERERESD | sl LR

RIEE P

BNBHTFEELHFM. SERNEFPNERIEGAR, UEISHEFREFEE. FREEBRIE, mFEFERR
2R, MBRFRE, WREFIFRGIRNEROEN, MEEUERIEER, BEARESHESRMINREEE,
EIEFE . BORRMIEERER

fEiERIE

HAMER “KHEER" TR, BETFMRSER, TENHIESERE, SFREEARENRN, LHEPEEESE
Rk o

P e P

HEmERT HERIEIIER HERPIEBEIT AR E]E
TEHRAGERM, RERBIIEER, BUBESWK. BHNE | BUBSEHRESAASX

BRIEEZTRE] HERFAITAE, HENGFRIPARETLT | BEDHOARDSEINE, &
ZR%, B ‘AU EREE. 58 1B | (FNH, BFETEE. BEFREERE, 58
PR BR | B RIFFERME | HIHRER. SHES. B | WERESEHT, RN
X, BEEENE | FARETEBIISET | HUKRBEFAE, BiE | EPRIESANEEA
FRIFARBIAIE. #E, BARIER | BENHEFIPFTAANR | BRED

XHEBREZERRE BIR5TlEE BFEEHITRBTL, 7
b REEHEE N RPN
it, RIEEEFHEHEN

RIFERPEETA

HMFBET (FEARSEMBHEERSX) (FEA
REMETABRRIPIE) , BUYXFEREESHIE
ZEHERR, BE “BS+ER WENS, HIRR
BUMANNERLEERES RS XERE, TLREHR
BEERR=,

63

2025t R ERERE

VN

HE (MBESESREK) , BLHEIRERE, TETAGRRIPARR, BIIEFEREERZD

RBEEFRIFEAFRALXERE, EFR. 8 HE, SEEREENELM; BRIANEELRE
it Wik, SESMRRAREER, Bt W EARARERHIESEEE), HENRIPERK
BEEM; WEMTH ‘TER” , REHE BA—%£S, RAZREMTIRSRIENEHY;
BBEAMIER; $FLIRBISO 27001EEREE FEBEEISO 270015 RREEEHRERISO
BARIMERBXEERERSBZHRIANE, FK 27701RRFAE R EEAFRIANLE

IHERSISO 27701 [RAASREERIRFRINIE

SMZHERNAL

NS “BOTIR O BRXUBMAZSRMXAARR, ESUAR 315" “‘SHHEERA" FHEEEEMN.
KIEEN. APP. EEFZTRE, ITEMBHCHBERN, MXNRESRA. (80T “RIERR” BR~) F
REFRARBR. PRAFBUWDER FEZEFREFRFRE

FRAE: M ‘R0365” HE
EffhR, BREZ L TSREFRERY
ASHNEEE . 20255, FRAR
“3-15” HEMHABEEEREPHE
EffENBMNHEE NXE LR
31.4%

MiEaE: SIFEER, BERIR
SEMNRES, FREMAES. B
=R BEE. KIORESFEN; &
g “zEi]. BED AL F5H
BRIERTEL], EREFENRA

0 MIEAREMHUSEERARER

64



QrE ERRRESD | sl ELER

' + .;E\a

WiBIRIRRIE BRAT: RISELAESHEE [ESRT: SEMIRRINE, BT
o119 F S PSR R, ME\“?EWE‘E%W 1)5%“5 %ﬁiﬁiﬁ%ﬁ%m@ﬁfﬁ{ff_ﬁﬂj
ST g m B % $Eaffaagf".iﬁxﬁ% 1:;21ﬁ&§_mA?§%%, IR
o 40 (L AR, SEIEFHERAEKE B, RERIIEAS S TR
5, BESTEE, WS

SREINE, RURIELLT MIRAT: BURFAERSI% RERAT: BY “SRAER—UEK
SE@RE, LERFHR , RUESTIRELE, = 7 WERIEEE; MEES ST
IR EDILRERET] o SN ZTTIRENE] o BAERSE, BIUHSTTIE

iz (1
— ||| &|| "iFER

RIEEREMNEEIETR2025F TIHIFERBIR, EAMENERIMISSRERATTR, FRATHZITIRER
IREAFITIVEEG7S, BKRBFEMIIESE, FANXGFEMINETTE (HEHUER, RIBIL) . 2025
F, FRABDRITZIEREZFIRFRAHEHE318,363M, HKERPIRIFENT.52(4/FK. MISHHE, HE
#75160,4121%, BRIAT67,7774, EWEIAT30,755¢H, SERSHT27,3214, RIEGERERFEHT
8,815, RRIATI856M, HthIAT22,428(%, MERDHE, K. LR EFIRIFRAHSHEIES,

I &R1T
2025%F, I &RIRITHZRWERF10,456F . NEZEIRFISKRE, TEEPEEAREAL87.3%,
PABEREGELS.7%, IRBREUXEAEE3.9%, EittEAtE3.1%. MERSHE, &K, iIH5. IAl. TTF.
LFRSFHXIRER

N

REEXEMEEEES/2025FTIHRFERER, VRATSKRERFRENNTH. MIFISZEINE, &
PEIRIF28214F, (HEL67.63%; IFFEMEIRIFI135M, HEE32.37%., 20255, MIEARBZERIFEN
32,6444, 1ZURERIFE29.03/127T, HIKRBIRIFE0.29M4/53K. MRIFWSEEAE, FREIRIFAEL
87.12%, IEFEMREIRIFAEL12.88% . MIVBZEBE, EEEZIFEL75.58%, RRERIFELH15.68%, #H
ERIRIFALE1.99%, Et2EAI5EE6.75% . MBXSHE, £FR. EitREFIRFRAEF.

20255, FERADRITZESEIRIF2644, FREERREN229% . HA, Bl FEEExIEI%IF115
H (FIBESRFHIE, TE) , ARIFEEN50.22%; IEFESEFXWSIKIFI034E, SRIFERED
44.98% . WERMEIF14E, FIREERIFER10E, BiRiRF2H, CEREMEESESBEEEENA
SREATPRHEZR19/200, WFRELTFITIUARA . BEBRIGFED HEILES LR,

2025t R ERERE

=1 2ol 3 EE 2 L B
MR = TRkt A&
YEEIEEESL. EEMIR. EE0ENRESE, FIFRITEEN

PEAERFUAAS, URTHARERME. 28E
o, RURIFEFSERENG, FERARTIRGE. EERSHERK. BERA. 4. M7 BANRESE, &
BRI SEWHEMK. HERH.

RIER T ias

HABERIPFRIERG NG, MEETHMEEEN, ERESHMEE, HBIERE, RORINRTOE, 1§
BIEFRENERES L. B, AEHEHREEE, EESHMMR, HEMEQFERNRIZITE.

RISTEERARN, HBETFR. B
2. MRl Mk, Rik. =HE0FS
ERISATH, FREREMAETL, tISLHE
PR RTREENSE RN, RIE

TEMBERIRTVERE, THRIT
IFREHRE, FMRIRRSERTE
EB58iR. REARIARKS, @
IRRTORE, HIRMAR TSR

65

SFXRMTIRTIREM, EHITERS. £
TTRIAZ MR

FHMEERSRS K. THSE. K¥E R R REBEGRZRSMME, &
B, DREENEN, SLITURMERTES HARTHMAEARSKREHEEN, AR
AEFRBSTUEFISEER . RIEARRERL REMEXFIN, EHLHRTERE
KRBEERR, WERMIRK. 5%, H— 1, ARIRMREER. 2. FiENR
MR, DRTIRMEEERTM. S8EH 17878

[N ERIEAT=

66



EA % N —t= I
O ?:. Life Iﬁlﬁcz.&((i(r%p)@cgn?pa-?y | HFED it

#HZE2025FK

araas | /.57 3 &

TitEREE
=174

36.28%

ny

s BERmRT
RERELHY it
78% 11.92%

BRI

MBI AAL” 508, FETEAASIH., B85 £/ FNRMEIE, £75
TESER. TUMHATINE. AREEZESEREMRNSEREREER, ZW
SRR SHHRRFERARRSRE), BWARTIMERNE, HAREASRERER
HIESEAAZE

CHINA LIFE

67

DHRERT
=174

6.07%

RRLAEZER
RITALL

82.45%

20255
FREEHIRE(S4%L)

2.32 3 su

RTFIE)IEHL

191 s

WRITE)IBSEE

100%

SRR THEIEEE

100%

2025t R ERERE

XERTHR

HAMAETER “UAAR BUER, RUASERE, £HEESREME, HEAZHNEWERE . B iLLHRRITE
K. XIFENFLN, SHEFERTHEMXMNER, BESOER, BHTHESEEFE, HEREARTANERE™R. 3
BRSERER.

RIFFSTREHE

Bl EERER THEEMEREIEG, BSHERSAREEERIE. ARTEEDEEREY, SAAFAISEM
BEREBINT 2198, KHRIAE148.557T; ERFAZR IR HHAEEREHIRT13,382%, KMEITE1,138.355
7. EFARARBFRTEOEES, REFLEHEERS, ILHIBRREFRRMFULEIFER,

VN I &R13
FREMRTHRK, EYAERIESR, £EX EHFRELRITE, FEARERR. S
TEHMEERT. S¥XBRZRT . AESES IRXEB R TFASRMEBARXIR; KT “T°X
FREIXREREER ZUENE" BEEMNG, MEFEBERIERK
ShgOFRE
FENFEF

ENETAREIARFESEHNMNES, RIRARERESFUESMUEBRS, BERISTH. SHAEX, 5|1S
IFREIRTLUEHRBERATIEEE. R, SRR IZxREMER, FREIFMXAEREN, MRITREMETFS, &
BHANMBIED, EERRE L. MEHHNEBARSE,

68



QrE ERERESD | sl LR 2025t S E(FIRS

ce (Group) Company

RAREAGME

BNEMREBAMNEKBLRE, REMKBRVAKER, BREHBRSEVRERHIEEIUREITL . ERSEMIE
it. WEHE. FREHSHTZIIGER, 2B EAREBAZWLES, BURVEARRSNEAE . B2IERS
BRCEANSRNE, BEERHEERAR, SISREBEAFERATILES . BN, 2uLENREANMRESEFIF
&, HEaSTEFRIBERILSDEN, AREARAREMENZE . #F2025FK, FRABCHEEANRITECS.8H
ABRIRRMERIE o

4 N

ARATIARL T 58, FFIER AT/ SEESFSTHD - -
© I'RIRITIIN ‘2RRESE 57, FRERMAEM © B ARAARESEREFSITOERS @ 2200 | CUEFHEE — R A S Ft

FRATIFHELUEPAFON—AUCTABTHIER, BRERAMAZFRSSHIZLKEEN, LHRERS
TULIEKEHAMIIIEE . RE=FIEHE, e MRFABRER, EEFEE. MEXTHE. F5E#
FHEAMFEERE, FFTERNAL . S TLHEREEMBNEFERE

FTISFRASE
Bk {b. S EEFIHA

RRECE SIRFRRL #RaeEF

KB ASHIZ(FREI

RxE IR Bl 7 SE Ak
5 ARk 55 58 3] 1R sEAE SRZAY

PR, B. BIEEXAEFE

0 EEEEATHRE “SHBH SENE TEDED N /

69 70



FEAERREESN | oTEd KR

a Life Insurance (Group) Company

RADTIb R

MLITILASR

HANPRRERFRESSTIWARICIE, S25BXINER, DETIERER, SHEZRFARRARR, (BHEEHNHE
EE5RRES, MENTIESRERRIHNE.

O ER—RIEEENNSSRENATEN ‘“+RRA” MRS, i (REF-SEETW
RBRE ) imERS, ELRFRCBIETUENRABNE (RIEBETUHREZEHE
PRIEE )

O HE “2025FRIEEFFEWIRBWZZREIAMACHENER , SSRIWGREX
&, DEMBRAIREFERKPISNE . IRETWIMERNRE; RIRSHE2025FRE
2, EERERURTET ‘DRANE" Ml

O REZS5ERNENRHIE, AMEATSSHEN ( NELZERR MERZSRIEN
F#ErR ) (GB/T 45576-2025) BF2025F48258EXN &, HF202581181
Bi2RmEiE T, NBSNEATIBRNAESICR, PEFEAEMIRAPPIESIL
L, FERIR “TSSRICEN AR’

O ED2025ERMENCIRFLFEEMTTICR, BIFEEHSREESEESFIESER.
EmsFEEEEIMNEE, BREKNTREALUMT

FEMAT

2025t R ERERE

2025 £REICIEES S RRERC

ANNUAL CONFERENCE OF FINANCIAL STREET FORUM 2025

BRZH: ZEEBEFAHOCESNRE BEEsHHNFESRNRARE
on: Leverage the Strength of Long-term and Patient Capital to
Synergies between Capital Market and Pension Finance
B &

.

S EE RGN

FINANCIAL STREET FORMW: cnsicnza

© 2025 mICIaF S

e AT

HAMKIERICF RBEFFR—AUEERR, SHFREMESHRIE, BFERETIHRESIHRHFRN, #
EREBREGRE . KEFHEEALE, BRREER. RAERSTHETETAS, AERERITWARFEIAAAD
BESETE,

2025%
ERERDRDLEDERZEFZ 53 B Bl 9, 77 ] NR - 1HIMR 4] ,8] 3 AKX

IR E015)|1E 63 = ][ 7,484 AR BEEE 25,270 AX

72



ZEEARCY
EtEXT

FEASRCERTKX, BHSHEERX,
RNEMRRRZ, RIRETHEAmE, =
RIREFE. TRILERKFA G, e
HFERLER, REXHIWESR, LUshz
HIRSS A\ EREE ARSI ETE

R SR AT D
AT SRE AR

SH_FAm

IFXAEEI AR



FESERREDSE | Hgind BEEL

MUTE R B IR1TE]

PEAFSRANZIRNIEFLSPICRTERBKERETHEM, BLRPR. BSRREDE, FIEAH “FHrIR
2%, RETESIW, RIEXWME, MEEREE, 2HMBAOIEENE . REERBILMER . FIIOHITER
BHREHERSHEERN

2025%
EBLHEREE 4.50 1Z T HERRE 9,476 E 7T

“ERIRBN” FARBEFIEFIEEE Bk EfF% 2025 F R ER KRR ZHEEEREREZE)
‘CEEELARSIRGES" BHREFNE ARM2025 ARt SRESHIREH

IREREEE

HAPAERHAIEFRBICKT =R TENEELCR, BEMRRXMEAEZRAES, RS IFRIBETE.
AR

O
_ nEa SETASNSESANSEVAUE, SHATEENSS
o KUREUCHR. WIGREER, A TIEASRE, 0 ERERER
NiFH, 14 T REESRINE R
S ( PEAB20255 158 S NS TRNERTIFELAR) | ]
% (FEAB2025—2026FHBLMARERRIAER) , W2 =2,
£ ‘SR SRRRERAASIFLER
SRR R R AT AN, 2328, EEmHERERIS
. SEFEEK. SEENE—PEEARE, MEEINLERNES
EIET
AL I
O

75

2025t 2 ERERE

By miRs<

HMNUERERENFW. AZ . X £&. AR “AXRYX FRAENR, BROKEGSEHME, B “Rig+
REHRT —IRFEHRER, ARHERBKESREREMBREENE.

FEA R

O ENERFEIE: HaItRIRSERIRFXRREFMFHION, FtFEHEESZT, EHIL300F7A»
O KELEM: RKERXEFAZIREMNITRIY, Fa60RAREMIL

O HEFFMF: KSR EMERNERAS AR, “BEtIFR FHE18HT, Hal100RFIB
O HERHK: AR “NiETs)” “€iTE1 , SE=FMRESEE ‘BELE FaHE (i j

4,680757%, [ EASHEE1,31957T g}
Gl
MRS

O AREfeR: RASORTTSHFREFRMIEEEFEDRIESD; RASORTTEIRANATIRCEIRRE, HanFl R

O Xikmt&: STHFRAEE “©9” relkiE; (ZERPENES XL, MY2RI iR

O ¥EHRK: AERBHRERARMAHEHEENE, ZRFETRYE, WHERZAYS;, ARSLOFOIER
RIRE, BEFREGMLE. CIRREHSE SN, BBFEEROEED. B0EBE, BR
2,0007BBTILE

O HEHIK: FAREREEHEHKIT, 2024—20255%F, BERABTIFRSH/NE, BIIEGAE:E,
FRBIREEIEXE, BR5.46H8J/LE

O ZHEEIR: RABKEE55057T, LERFWN195F, SIZEFNMIRMISKGENSS, HHESHIRNR
peA sty

O REHE: AXFEAR ‘WEHERMRX FERREEN; SENE2MIRTZIPENHLE, HERHR
Sl BRRFRBE

O EXd#EHk: EREERINEAREERS; AFIOBARINERRERSAMTEH——E

O BREE: EZ2ERI7. REAPRERT. BEKRER. BERH
Esl, STEERE

76



QrErare®ETa | spimd BEERL

/
@ =6 | “HRIRR TRAERAEF L

FEAESSXEFEHEWRE “GEIRA %
R, RERGFBHIRA . RPEEESREIEYE
B, 20255, XREFEAHIEFFREIX16.66
Bk, FEF1.36F, FEA18{Z7T. 18
g “Io+hl+EFE+RP” HUH, HEiH
WARFHBWE2H T, HERKIBKE
1,00057T, RHIRIK2025FFE/NELKE
REGUEEENRIERZZM,

N

iE B

Pt A EAFRARMNE. AFARLRME.
FEAFUFREFRLIAFELL:

ARG L € “FIRH" REGF P b—r BRRABERY
AR S RE TN RE “Brmodkd T Eondss RodTE
¥, AR RimEo AT png 28— P ATRAS ALK S E
*&.

o akiz, LR,

ez 0T lwag, Gmm

lm‘gs- I‘Lw_urji;& % 4512,57

..............

REpRE R

HMNRDIZAFRIENFIIEEESERN, MRRBARERRRE, AMERRERZE@IIRESRS

2025

NERBIRE 5375)&??51?% 2] 21Z TTABRERE, EE.‘N.I ,] 80757_5, BR 2,748)\

P ] ] EPZZF'?FEﬁ%ﬁE ] 5 1Z ToRAWRBGREE, W& ] ,488 Efc
<~

MBS RIRXERBABKF ax ‘BEEK” “‘EfEn° 5 B’A1,3405 TAERAEY
@2 (RI21: ) ; ARK kiftzsRE, BaINEME, IAME . BN, “FERE”
RERWERXSIEHIFRE REBESHRIIE %, MEFerliRMtsAE.
Fr-m Mg, STEHAMRIEE

77

2025t 2R E

BT EEEA

PEASUTEASZEESSNROFE, REEAZSHRBUATEERR, ROKESRMFRIETIME, HEFRE
KEHFHE . BOREME . SFIRLEMIR . RIPESHRFAEEMN. 20255, FEASEEESSBREERS4,63458
7T, ITREZERESEESNBTMBLM1,124.488 7T, HiGHRERISERMAOE,

4 )

@ =6 | ERAEEE EMRKZE

20195, PEASEHFHELE ‘BREEEHKITL AHNE, BERBAEHEM. BREVSEELSHNFE
X¥. BASHNZHEREE . FRSTABRITENEIE, FERAT XASHBXAEETHEKE, BHER
BRSO FERERMIK. BEK, “BRGBERITY RitsHgie. i, AKE. W, I/ =6E.
FE. M. AFEF121E (BiaK ) B91,333FSHFER, SHABX1105 AR,

78



QrEraRR®ETE | sl BEEL

2025t R ERERE

-

@ =6 | BOER, O

FRARRIHEWS KA, SUILEEERBKESFAR200RR “‘FERE" RERE. #WEFAERR
BENRAEENPIRLRENENRS. BRI Bh. REFEINKE, TIHRIHFHEMRIESE, UBREERES
MEEANEGRZEMNPM . BE2025FK, BERZFZRERMRIMI0STTHEMHBTIN2S TETEIRRER
I2, AENEBFERXEN “RIEEE .

~

%

\_

@ =6 | IRSERNANE

IMRIEAREFHE “RHiE” AnRR, HFRABHBE1,000353, IMERETRNE “1000R5=17T” AILLEIE
WHER . HRALIRSER. BERREFRIIMER, BEARS5. 2025F, [ KHAEEZZETEY
“RIUER APPLENAGER, BR/LEXE. BIEFWE, REHEO0HBANXES, RitEiE1,02257T.

~

%

@ =6l | SESE, CERR

2025F7R%1M12R, BERIRASDEARTR/ERRIEIFEUS—EZ—FIMNIEER . KRRISMAEBRE, 7
B ‘TR, LVERE SEIRSEN, BEERS . BEHE. XZIDEMERRRER, 1L KRT
EXHRPERERFER, IIKEERETRZESHEIRT, HREENFRENERFEHLRES

~

79

IFNHRI LR

FEASRARREMRENFFURERS, UEESRITSXESIIER, REBXTHIGXHGE, 2Es
BE. FOXWES, IXNEE. AFEEZRRUERSNE. ROBOTFILESAXIASEXMKEEN, =6
ERREBMXHEE.

e BRI LR

HMORRMNERSE, RERBAEE, ULRTHEREWVHESFESIES, MERTESHTEERIREMES
hE.

ZIFSTESEN

O FERMCBABRTAL, BRI ABHIZMDELAERESNEN . ECBABKEI0EF
(2024-2025%% ) Hii8), BESHFA97IALLE, BNNFESMEBMMAR23.981ZN0R.
HIRARFE22.5ZNR, HRREES5HRIE

O BEXFFCBARRIMNE, SIFCBAREFERSUER, T ASECEMLEMT, FTHK
TEKFHREESFIEEF TR OBHIRR, SRR EKTEEZIEEERSA

O FHEFDFLFENEN, BEFEDEEREFN/ICES BT, 53,000R2FVEFHR
T RRERENES, T ABREHESSFRHAPRIRIED

O #BPHEAF ‘CBARBEEFZIK . BREPHRE . HBEAFEFEY, BIEEEE
RSB A B I ARBES AN . SEMRAENHNT R

O BIMABELCFZIHMATHMBFBIESE, AXLRTHIXBERGSEERR, XF
BERFZHMERE, WHBIREFLEETELE, RATSHBMSESETFRRE

ZIFRIVERRAZRE

O BRUABEGE, FEEHR ‘RRERARER" , SIFFLR “RIKRRIBRKRERETL ,
FERVERRIBHHSEARIZ, BIDERIMABIRERARE

O BLEERGE, ANYBOFEZSHELFEHTREFRFRE, BERIMIE. BT
HESRESRE, BEUVRSHTLDFELEGAERENE

80



O mELxlﬁﬁcﬁG(rﬁpﬁgrﬁa‘?y | %miﬁtlu\ E*Eiii

O hEA

CHINA LIFE

I OB
SECBALEARNABEERFIEIRLS

Lnprnm

© BEXIFCBARREM

CHINA LIFE

© FEAFE (i85 ) HRZHEEEE2025

81

2025t R RIERE

G B EA

CHINA LIFF,

EE?SEEME - Y I
II' t L AS :_.ggm A t : 4 .. :._-l A q 2’:
= T CBALHERFZ - IE |

o ) REAES

CHIMNA LIFE

EHEELEBUHE

© CBAZBEEFZIk

(Bt SIS

HAMRIRBERMUIR, BAOTRAXUIHESARIISINMER, RREBWDF/LENEESHIN.

4 N

@ 61 | BRAE, FPRER

FEASEAIRRRERXELFRIESEAE, SEFSFANFE. AR, AARDRIEGSTRMILEN
TWARSSEEN, MEIRREEREMTE. B2 WORRRERE, BEARBAMMUIKEEESTR. B, 55
RERERXNEHRMTSHESRER, HNESRSSEMNERN, FEEARSENSRR,

\_ /

4 N

@ =20 | “SREL” £BES

H2020£Fi#E, FRARMEL “ZAEIWL" RAFRE, BIETZAGIE. ZARE. BBEABREAR, B
MEEBRFMEEST . MEBEEWNELEEERRNSNXMRN . BE2025FK, REETEEES
E301MEM159 M . 188FiER:, BIEENA.SABEE, BEWERSINEZBINETUSIFINE,

\_ /

82



) HEAFRE (ER AT | Bk 2025\t S FFRE

China Life Insurance (Group) Company

il
e

EARE

2026FR “+hA” MUPARBZE, LEPEAFRAEZ
e “3334kEE” | MIREBIRER—REWAIXBEZE, EER
%, FEASSBHEWIT ‘Bz E” , BENENRMAERE
BAB, RERREH. Feshl. E5E/. FEEH. ¥
FEMFERWE, AOTFIPAREFERE, NERIERIRT
ISRELRRE kB FA, IXHERS. HEIER, U
‘+hA” RIFABAFERMRCRBESHE.




REAEFRE (ER)AH

S oo ooy | 1E4RER3| 2025\t S EIERE
isloeL]
— i thE| A R SR ( CASS-CSR4.0)
EF AR P1
EERKE P21, P2.2 P1-2 - =
AT P41, P4.2, P4.3, P4.4, G1.1 P3-9 %mﬁ"m
=EEE G1.2, G241, G2.2, G2.3, G3.2, G3.3 | P10-14
INGIE S P15-16
HIEH P31, P3.2 P17-22 i
KSR M1.3 P25-26 s 5 ,ﬁ\mi%,%m\i =e
. BT AT AR M1.1 P27 5 F . (EB) Qﬁﬁoz ______________________________________________________________ .
REIRE PR AR $14, $1.2 P28-30 \ I U ASEE
RCHE T EEE S1.4 P31-32
RS EEARE S1.4, M2.4, M2.4, M3.4 P35-36
S BRI IR M2.4, M2.4, M2.7 P37-38
AEHB MK ‘SR SRS M2.1, M2.4, S4.5 P39
S ARTHARE M1.8, M3.6 P40
SSERRRIEAR M2.4, M2.4, M2.17 P43
ARED FRR LIRS M2, M2.4 PA4-45
REREIFFRE M2.14, M2.17 P46
RIRRI SR E1.9 P49-52
prbviod RO SRS E1.7 P53-54
SEHREEH £28, E293 B34, £36 o | P56
EVRSERER M24, M2.2, M2.4, M2.14 P59-65
it AR TR $2.1-2.18 P66-70
BENT R M3.6 P71-72
RSB RTEN S4.12-4.14 P75-77
iy BTH A BEAN §4.6-4.11 P78-79
XA ERRE S4.9 P80-82
REFK A1 P83-84
=oET] A5 P85
BURE A6 P86

85




